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Reagan Presses for Contra Aid
Conpiin/ h> Our Sifl/jT fro* Dispatches

.
NEW YORK—• President Ron-

ald Reagan, staking out a tough
position before the Iran-contra
hearings begin in Congress, said
Sunday tbat.cutting off aid to the
rebels in Nicaragua would give the

: Soviet Union a free hand in Central
.' America and “one of their greatest
foreign policy victories sinceWorld
War II."

• Mr: Reagan, speaking nt the
: Opening ceremonies of the Ameri-
can Newspaper Publisher's Associ-
ation annual convention, said that

when members of Congress vote on
aid to the rebels,. it might be the
most important vote of 1987 and

.
“possibly one of the most impor-
tant cast in their careers in public
'office."

He warned that delays and in-
decision here at home can only

cause unnecessary sufferingin Nic-
aragua, shakethe confidence of the
etnergiag democracies inthe region
and endanger our own security."

Mr. Reagan's remarks appeared
to be an effort toraise the stakes in
the battle over aid for the contras,
who are uying to oust fee leftist

Sandhrist government.
He madeno mention of the bear-

ings opening Tuisday on Capitol
Hul on the secret, sale of arms to
Iran and the alleged diversion of
profits to-the contras— a subject
abort which he has pleaded igno-
rance—or anything about fee divi-

sion within the conLra leadership.

Instead, Mri Reagan turned up
the pressure on Congress to ap-
prove aid to- the rebels. After win-
ning approval of $100 million in
aid last year, the administration is

seeking SI05 minion this year amid

signs feat Congress has become in-

creasingly skeptical about sending

money to the contras.

Arguing that the United States

has had a bipartisan consensus on
foreign policy for 40 years, Mr.
Reagan said, “This is no time

,
for

either party to turn its bade on that

tradition or on the cause of free-

dom, especially when the threat to

both Is so close to home.
“The survival ctf democracy in

our hemisphere requires a U.S. po-

licy consistent with that bipartisan

tradition," he said.

“I do riot think, there is anyone in

Congress who wants to see another

base for Soviet subversion, another

Cuba established on American
shores — yet that is what is hap-
pening right now," Mr. Reagan
said.

In what White House officials

IreuirContra Hearings:A Test

NearsforPresident, Congress

•Hfc-

. By Dari Morgan .

and Walter Pincus
Washington Past Service

; WASHINGTON—When Sena-
tor Daniel K. Inouye pounds his
gavel Tuesday in the Senate Caucus
Room to open what could be the

most significant three months. of
(devised congressional bearings
since the Watergate scandal that
toppled Richard M. Nixon, a new
lest mil begin for President Ronald
Reagan, his administration . and
Congress.

As in the Watergate hearings 14

years ago, the most publicized

questions center on the president’s

knowledge and his actions.

-
. Did Mr. Reagan know about fee

diversion offunds from secret sales

/of arms io Iran to the Nicaraguan
rebels, known as contras? Did be
know about White House coordi-

nation of possibly illegal nrilitaiy

aid to fee contras after Congress

prohibited such assistance in 1984?

“The president knew much more
than what fee White Has has ind-

maied.” Mr. Inouye said on a tele-

vision interview program Sunday.

. -“When you add together all of

fee bits of information we have

gathered over fee bionfesT
T
^be said,-

“ooe can reach featcondnsion."

^nfyfrp^ nymhgr af the House-

.
StealerWham

_

8 . Rudmah, Republican of New!

Hampshire, said on the same pro-

gram: "the hearings .are going to
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Moscow Police

Hah Art Exbibit
MOSCOW (AP) — The po-

lice beat and arrested eight par-

ticipants in an informal out-

door art exhibit here Sunday,

friends of the artists reported.

Chic friend, Andrea Kr uov,

said the exhibit continued for

about two and one-half hours

before fee police broke it np.

Ihe artwork, mostly landscapes

and portraits, did not appear to

have a political content.

(too Kvre/t»u*«rvCIW

Alysheba, who almost

fdL woo the Kentucky

Derby race. Page 15.

GENERAL NEWS
In Iowa, scene of the first big

test of fee 1988 presidential

campaign, candidates are al-

ready hard at weak. Page 4.

fl Kurt WabBieim, as UN secre-

tary-general, favored the Arab

side in fee 1973 war. a former

aide has charged* Pages.

From Israeli Arab villages to

refugee districts in the occupied

•Gaza Strip, Israel is seeing an

Islamic revival. Page 2.

BUSINESS/FTNANCE

The UJS. economy expanded

in April, purchasing managers

reported. P*gf 7*

'Japanese financial institu-

tkatsTiiia themselves the target

of protectionist fervor. Page?-

show, there is tremendous conflict

thatmay never be resolved satisfac-

torily. Everyone will have to decide

who is teilmg -fee truth."

The stakes for the president are

'

enormous. Wounded by fee loss of
fee Republican Senate majority in

fee 1986 elections, his political

standing could collapse if it turns

A former U.S. envoy said he
aided fee contras on orders

from Washington. Page 4.

out. after bis many denials, feathe

knew of or approved illegal actions

by his aides.

On the other haw^- his adminis-

tration coald revive if fee hearings

only repeat what is already known.
Congress is also on trial. For

four months, select committees of

fee Senate and House of Represen-

tatives have been investigating the

affair. Unlike Watergate, it in-

volves key national security institu-

tions and some of fee most sensi-

tive Foreign policy operations.

-Top wiininiaTatinn officials Tnis-

led Congress about White House
supportfor fee contras, said Repre-

sentative Lee H. Hampton, Demo-
crat <?f Indiana and chairman of the

House select committee. And the

president did notinform Congress

for jifap TnfwithK of his jrjtboriza-

secret artos galcr -

Therefore, some congressional

investigators have said, Li now falls

to them to examine questions less

obvious than where fee money
went; less obvious, but perhaps
more profound in what they reveal

about the Reagan administration.

Was what happened a matter of

bad judgment, sloppiness and bad
communication? Or did fee presi-

dent and a few trusted advisers
- operate in a calculated manner out-
side the law and their own regula-

tions to carry out policies that cir-

cumvented Congress and internal

administration critics?

Once the arms sales to Iran be-

came public, did fee president or
his aides attempt to cover up their

activities?

How fee committees handle fee

first two witnesses could set fee

tone for much of what follows, in-

vestigators say.

Committee investigators want
their first witness, Richard V. Se-

cord. a retired air force major gen-
eral, to describe for the first rime

fee framework of fee clandestine

private network that carried arms
to the contras when direct U.S.

military aid was prohibited.

They also expect him to provide

new details on the sale ofU.S. arms

to Iran, including how fee money
was- handled.

Mr. Second may, however, have
different plans, one source said. He

t : acted as a private
SusmessSfeT who .was convinced

that fee contra and Iran operations

See CONGRESS, Page 5

described as a change in tone, Mr.

Reagan tied the contras* cause to

the restoration of democracy in

Nicaragua and promised “full sup-

port" for any diplomatic efforts

that achieve that end “without fur-

ther bloodshed."

A senior administration official

insisted that fee speech had a heavy

diplomatic focus and said “there

has been a repositioning” of policy

in view of a “subsequent change in

Central America itself."

He said fee Central American
countries were taking fee lead in

diplomatic negotiations, and feat

one central theme held by nearly all

involved is feat “you can’t have

peace in Central America until you
have democracy in Nicaragua."

Attempting to frame fee contra

aid issue in broader terms and clar-

ify U.S. intentions, Mr. Reagan
said his support for fee contras is

driven by a desire to see free elec-

tions in Nicaragua and not to over-

throw fee Sandinisi government.
Administration officials said fee

emphasis on elections — a chal-

lenge issued before by fee adminis-

tration — reflected an attempt to

refocus the contra aid debate whOe
holding to Mr. Reagan's funda-

mental policy in Central America.

“It explains the objectives of our
policy," said one official. “Whether
it satisfies those who object to that

policy remains to be seen."

He asserted feat, since fee San-

dinists took control seven years

ago, fee United States had tried

repeatedly to negotiate with them.

“But since those first negotia-

tions back in 1979, in which fee

Sandinists promised a democratic,

pluralistic society, we've seen that

these Manasts-Launists never in-

tended to honor those promises.'*

he said.

Even so, Mr. Reagan said, "I will

lend my full support to any negoti-

ations that can build democracy

throughout Central America with-

out further bloodshed."

Expressing qualified support for

a Costa Rican plan for a peaceful

settlement in Nicaragua. Mr. Rea-

gan said: “It is essential that any

cease-fire be negotiated wife the

full range of fee opposition. It is

oar profound hope feat a Central

American consensus can be

reached soon, and that a process

leading toward freedom in Nicara-

gua can go forward."

He said his administration's

commitment to the contras “will

not -change unless fet'- regime in

Nicaragua accedes to the demo-
cratic aspirations of the Nicara-

guan people.” (AP. UPI)
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The French prime minister, Jacques Chirac, left, with Chancellor Helmut Kohl of West
n*»«m«iiy as they prepared Sunday for talks in Strasbourg on the Soviet missile offer.

Canada Says 10 Nuclear Submarines

AreNeeded to Enforce Claim in Arctic
By John F. Burns
A'r’w York Times Service

TORONTO — The Canadian

government has concluded feat it

needs as many as 10 nuclear-

powered submarines to enforce its

claim io sovereignty in Arctic wa-

ters.

These submarines, as envisioned,

would not cany nuclear weapons,

but would use nuclear engines.

Such boats, unlike fee older diesel-

powered submarines, can operate

for long periods at sea without re-

fueling.

The proposal, if adopted, would

make Canada the fourth member
of fee Western alliance to operate

nuclear submarines, along wife the

United States. Britain and France.

The Soviet Union and China are

fee only other nations known to

have such vessels.

The need for sustained patrols in

Jv: Arctic has arisen in pari oe-

caiue of a dispute with fee United

Slates, which has refused to con-

cede feat the Northwest Passage,

which snakes more than a thousand

miles (1,600 kilometers) through

Canada's .Arctic islands, consti-

tutes Canadian internal waters.

Washington has been reluctant

to recognize fee Canadian claim for

fear feat it would set a precedent

for other countries and feat a fu-

ture Canadian government might

bar passage to fee U.S. Navy.

The Canadians say that another

reason for fee Arctic patrols is con-

cern that Soviet nuclear subma-

rines could pass beneath fee ice to

fee Arctic waters ofr Canada be-

fore launching a missile attack on

the United States.

The defense minister. Perrin

Beatty, said in a telephone inter-

view on Friday that no decision

about fee submarines could be an-

nounced until a military white pa-

per is published in June.

But he said that cf all the choices

available, nuclear submarines ap-

peared to be fee “only solution”

that would be effective in defend-

ing not only the Arctic waters, but

Canada's Atlantic and Pacific

coasts as well.

Canada, wife one of fee world's

longest coastlines, now has only

three diesel-powered submarines,

which are confined to Atlantic wa-

ters.

“If there is going to be some-

body's navy in fee north it should

be ours," Mr. Beatty said. He add-

ed feat the submarines would be

only defensive and would not carry

missiles or any other kind of nucle-

ar weapons.

He said that alternative methods

of policing fee Arctic, all of which

had been rejected, included “doing

nothing." mining crucial passages,

selling an array of acoustic sensors

and “asking our friends the Ameri-

cans to come in and police our

sovereignly for us."

“But fee Americans don’t accept

our sovereignty, so asking them to

do it wouldn't" make much sense,"

he added.

Allied

Delay

On Am
Kohl, Chirac

Ask More Talks

On Soviet Offer

Reuters

STRASBOURG. France 7
-

West Germany and France said

Sunday feat more talks wife1
fe<ar

European allies were needed before

thev could reach a position on fee

latest Soviet offer to reduce fee

number of nuclear missiles m Eu-

Chancellor Helmut Kohl, speak-

ing after talks here wife Prime Min-

ister Jacques Chirac, said his gov-

ernment had yet to receive fee text

of the Soviet draft, which would

require careful study.

Aides to fee chancellor said feat

Mr. Kohl would address fee parlia-

ment in Bonn on Thursday, but

would still give only a preliminary

reaction. The government is divid-

ed on the Soviet offer.

Both Mr. Kohl and Mr. Chirac

said they would intensify efforts to

find a common stand wife other

European allies, especially Britain.

“There is a host of unanswered

questions," Mr. Kohl said.

The French prime minister, who

is scheduled to visit Moscow on

May 14. said fee French govern-

ment had strong reservations about

fee recent Soviet proposal to ehmi-

naie short-range nuclear missiles

from Europe.

Mr. Chirac and Mr. Kohl gave

no timetable for reaching a Europe-

an decision, but aides said it was

clear they were thinking in terms of

weeks rather than days.

The governing coalition in Bonn
is badly split, wife Foreign Minis-

ter Hans-Dietricb Gen.seher argu-

ing that the West should accept fee

Soviet offer of a “double zero op-

tion" on Soviet and U.S. nuclear

missiles.

This would involve scrapping all

missiles with ranges of 300 to 600

miles (about 500 to 1,000 kilome-

ters) within 12 months of an agree-

ment to eliminate intermediate-

range missiles— those with a range

of 600 to 3.000 miles.

The West German defense min-

ister, Manfred W&mer. and other

influential Christian Democrats

See ARMS, Page 5

Nakasone,

Reagan Hail

Trade Talks
Reuters

MAKENA, Hawaii — Prime

Minister Yasubaro Nakasone, en

route back to Japan, said here this

weekend feat be was going “home

satisfied" by fee two days of trade

talks with President Ronald Rea-

gan and other top U.S. officials.

“Our talks were very fruitful,"

Mr. Nakasone said Saturday night

In Washington, Mr. Reagan said

in his weekly radio broadcast

made Saturday during Mr. Naka-

sone’s 11-hour flight to Hawaii,

that “we are of one mind about

avoiding protectionist steps on ei-

ther side of fee Pacific.”

BuL- Mr. Reagan added, he

hoped there would be evidence feat

would allow fee United States to

remove the 100 percent tariffs,

amounting to S300 million, on Jap-

anese goods as soon as possible.

The While House chief of staff,

Howard HL Baker Jr., said Sunday

feai Mr. Nakasone had made it

dear-during his visit feat U.S. con-

tractors would be able to do more

bidding on projects in Japan.

On fee television program “John

McLaughlin: One on One,” Mr.

Baker said the prime minister

had assured Mr. Reagan that

“competition for the right to build

a new trans-Pacific telephone cable

would be opened up.”

“It was a good series of meet-

ings," Mr. Baker said. “There is an

honest and genuine effort on the

C of fee prime minister and fee

mese government to improve

the economic relationship between

the two countries and to reduce the

size of fee trade deficit. Butjhey

were pretty short of specifics,”

While acknowledging feat Con-

gress might wish that more had

come out of the talks, Mr. Baker

said: T think there's enough there

so feat it will not excite and inflame

protectionist sentiment in the Con-

gress bevond what’s already there.

There’s a lot there now."

The talks .between Mr. Reagan

and Mr. Nakasone centered on fee

stiff U.S. tariffs imposed last

month on Japanese color television

sets, power tools and personal com-

puters.

Mr. Nakasone, who was to arrive

in Japan on Monday, received Mr.

Reason's assurances that fee presi-

dentwould avoid pro^nomsi

measures, but no date on winch the

Swuld be liTud-Commerce

Secretary Malcolm Baldngp said he

See NAKASONE, Page 5

The Death of a 12-Year-Old Bride
Murder in Northern Nigeria Stirs PopularRevulsion

Wolfgang Barer,. Reuters

PAPAL TRIP NEARS END — A tired Pope John Paul II at the start of Mass in

Munich, where he beatified a German priest The pope's visit Sunday to the Bavarian

capital came on the fourth day of a five-day, Il-dty trip to West Germany. Page 5.

By Blaine Harden
Washington Post Service

KANO, Nigeria—Hauwa Abu-

bakar, a village girl from northern

Nigeria, was forced three years ago

to many a cattleman. She was 9

years old at fee time. The cattle-

man. Maiam Shehu Kiruwa, was

old enough to be her father.

For two and a half years after her

marriage, the little girl refused to

live with her husband. She stayed

wife her parents.

In June, after Hauwa turned 12

and began menstruating, her father

forced her to move in with Malam
Shehu. Under Islamic law, she was

old enough lo have sexual relations

wife him. But she refused, running

home twice. Both times, her father,

who owed money to fee cattleman,

made her go back
In February, when she cried a

third time to run away, fee cattle-

man caught her. According to po-

lice. Malam Shehu took an ax and
chopped off her legs. He was ampu-
tating her fingers when neighbors

heard screams and rescued the girl.

She was rushed to a hospital in

the northern city of Sokcio. where

her doctor said that Hauwa’s hus-

band apparently had coated fee

blade of his ax with a homemade
poison. Her wounds would not

heal. She refused food and on

March 4 she died.

Child brides have been a part of

Islamic life in northern Nigeria for

a millennium. Poor families de-

pend on— and sometimes borrow

against — fee £200 to £900 bride

price that a father can expect for a

daughter. Sheikh Abubakar Mah-
moud Gumi. Nigeria’s most re-

nowned koranic scholar, said last

Poor families

depend on the $200
to $900 bride

price that a father

can expect for a

daughter.

month that child marriages are ac-

ceptable if fee bride is at least 8

years old and refrains from sexual

relations until after her first men-
strual period.

But fee mutilation and death of

Hauwa Abubakar. more than any
event in recem Nigerian history,

has provoked a nationwide outoy
against child marriage. The girl’s

murder appalled Moslems and
Christians in the religiously divided

couniry. It appears to have galva-

nized widespread public support

for a ban on forced child marriages.

“Every woman in this country

felt cold shivers when she heard

about this little girl,” said Dr.

Dorothy Anamah, a physician in

Lagos and a leader of a campaign

by fe.e Nigerian National Council

of Women’s Societies to stop child

marriages. “We thought this son of

thing was no longer possible in our

country."

Reacting to the girl's death, fee

military governor of Bauchi state, a

northern, Moslem region, decreed
that be would prosecute any par-

ents who forced their daughters to

leave school for marriage.

The New Nigerian newspaper,
voice of fee country's nonhem-
based Islamic establishment, said

in a front-page editorial that Mos-
lem girls “have become pawns io a
new money game," adding: “In a

majority of cases fee issue of forced

marriage surfaces to satisfy the ma-
terialistic interest or parents.”

Experts on the health conse-
quences of forced marriages say fee

case was a criminal aberration. Far
more common and significant,

these specialists say, is fee chronic
physical disability suffered by
thousands of child brides who be-

come pregnant too early.

Hadyza Mohammed, a small girl

of 16 who covers her face wife a

See BRIDE, Page 5

Einstein Letters Revealan AnguishedRomance, Early Theories
By Walter Sullivan
New VivA Times Service

NEW YORK — The story of an an-

guished love affair between Albert Einstein

and the woman who would later become

his first wife has emerged in newly dis-

closed correspondence between them.

Many of the letters describe fee love

between the young scientist and his future

wife, Mileva Marie; the pain associated

wife his mother’s vehement disapproval of

fee relationship; and their excitement over

fee impending birth of a child.

The fate of fee child, a girl however,

remains a mystery. She was born before the

couple married in 1903 and there apparent-

ly is no record of what became of her.

Intertwined wife fee disclosures of a'

difficult romance are fragments of Ein-

stein’s thought as he struggled toward con-

fidence in his concept of relativity.

The letters were discovered in efforts to

find material for fee first volume of “The
Collected Papers of Albert Einstein,” to be

published May 22 by Princeton University

Press. They are being published in their

original Gtfman and in an English transla-

tion.

Einstein and Made, a Serb bom in a'

region of Hungary that is now part of

Yugoslavia, became friends in 1896 while

studying together at the Federal Technical

Institute in Zurich. In subsequent years

they wrote frequently as Einstein's efforts

to find work and Marie's visits home
caused many separations.

In his letters, Einstein confided in her his

efforts to participate in fee revolution tak-

ing place in many fields of physics, includ-

ing fee nature of light, relative movement
and nK>lccularpheiiomenoiL

According to Dr. John Stachel, a profes-

sor of physics at Boston University who is

editor of fee Einstein papers, Marie ap-
pears lo have been more of “a sounding
board" than a contributor to Einstein's

ideas.

In a letter to Marie in 1899, when be was

20 years old, Einstein anticipated his first

theory of relativity, published six years

later. Itcame in a period when many physi-

cists still believed that space was filled wife

an invisible medium through which light

waves could be propagated. They called

the medium a-“luminiferous ether."

Einstein's letters also reveal his family's

disdain for Marie. InJuly 1900 hehad been
warned by his aster that his parents were

bitterly opposed to him marrying Mane.
When be told his mother of his intention.

“Mama threw herself on the bed, buried

her head in fee pillows, and cried like a

child,” he wrote to Marie.

“After she had recovered from the initial

shock, she immediately switched to a des-

perate offensive." Einriein continued. He
quoted his mother as saying, “You are

ruining your future and blocking your path

through life."

Although Einstein's family looked down

on Marie's background, another problem

was the couple’s meager income. As Ein-

stein wrote to a friend, “Neither of us two

has gotten a job and we support ourselves

by private lessons — when we can pick up

some, which is still very questionable."

Interspersed among Einstein's repeated

expressions of love were discussions of

scientific questions wife which both were

concerned.

While visiting the Swiss town of Aarau

“a good idea occurred to me," he wrote,

“about a way of investigating how a body’s

relative motion wife respect to the luminif-

erous ether affects fee velocity of propaga-

tion of tight in transparent bodies. Also a
theory on this matter occurred to me,
which seems to be highly probable,"

He also was pondering “the definition of

absolute rest," a paradox feat led him to

his initial theory on relativity. The feeorv
ruled out the possibility of absolute rest,

since all objects are considered to be in
motion relative to other objects. He also
was contemplating fee electrodynamics of

moving bodies which, he said, “promises to
be a capital paper."

“I wrote lo you feat I doubted the cor-
rectness of fee ideas about relative mo-
tion,’" he wroLe. “But my doubts were
based solely on a simple mathematical er-

ror. Now I believe in it more than ever.”

Mr. Stachel, writing in fee May issue of
Physics Today, says this passage “suggests
feai Einstein had already adopted some
version of fee relativity principle,” al-
though not in its final form.

Although Marie has been depicted by
historians as a dull woman, the letters show
her interest in the nature of infinity.

I do not believe fee structure of the
human brain is to be blamed for the fan
feat man cannot grasp infinity ” she wrote
to him in 1897. when he was 18 years old.

She continued: “He certainly could do
that if in bis young days, when he was
learning to perceive, fee' little fellow’ had
not been so cruelly confined to fee eanh, or
even to a nest, between four walls, but

instead was allowed to walk out a little in
the universe."

Science historians, such as Gerald Ht
ton of Harvard University, regard Ei
stein's ability to “walk out into fee in
verse" and think in pure abstractions
essential to his revoluiianaiy discoverit

Particularly remarkable. Mr’ Holton sa
in an interview, is fee exient to which tin
interest in physics dominates fee con
spondence despite their personal diffict

lies.

"Most important for historians of sc

ence." he added, is the evidence that

:

early in his life Einstein “was already dee
ly prinking about fee nature of light, rel
txvity and molecular motion." This “ah fi

into place in a spectacular set of paper
published in 1905 and thereafter, he sai<

Despite long periods of separatio
Marie and Einstein occasionally maw no.

to meet and hike the Swiss mountail
About fee time of one of their excursior
in May 190 1, she learned of her pregnane

,

The first letter in which Einstein me
uoned this subject, however, began wi
discussion of a paper on the production
cathode rays by ultraviolet light. It tin
continued: “Just be of good cheer, lov

See EINSTEIN, Page 5
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Arabs in Israeland OccupiedLands Turn Increasingly to Islam WORLD BRIEFS
By Thomas L Friedman

N*" Kork Tone* Service

UMM AL-FAH1M, Israel — In
mis Israeli Arab village about an
aour’s drive north of central Td
Avjv, Israeli Moslem fundamental.
*sts recently erected bus stops with
separate seating areas for men and
women.
Down the road a few miles, at

Tunis's Restaurant, once a favorite
Arabic eatery and wateringhole for
Israeli Jews. Yunis recently
stopped serving hard liquor and

p
eer

J in deference to the surge in
Islannc fandaaenlalisnt in nearby
Israeli Arab wjUages.
P&hsps it is the new style of

so&a games that really leaves the
Ti&tor feeling at times that be is in
Saudi Arabia, not Israel. In Sep-
tember, a group of observant Lsrae-
u Arab Moslems withdrew from
theJewiah-nm league and formed a
38-team soccer league representing
Arab villages from across Israel

When the call to prayer carries

across the field from a nearby
mosque, both teams stop, line up,
face Mecca to the southeast and
toed When prayers are over, play
resumes.

From Israeli Arab villages in

Galilee to the turbulent Palestinian

universities in the Israeli-occupied

West Bank to the i^wwing refugee
districts of the occupied Gaza
Strip, an Islamic revival is taking
place among Moslems living under
Israeli control.

The revival was inspired in part

by the Iranian revolution led by
Ayatollah RuhoOah Khomeini. But
it is also a home-grown movement
of Palestinian Moslems seeking
strength to confront Israel by re-

turning to the Islamic identities

that once brought them grandeur.

The movement is bringingsane
Israeli Arabs and sane West Bank
and Gaza Palestinians much closer

together. Moslem associations are

attracting many adherents among
Palestinian youths and becoming a
major challenge to the secular Pal-

estine liberation Organization.

Most important, die Islamic re-

vival in Israel coupled with the
religious-nationalist upsurge
among some Israeli Jews since the

1967 war, is beginning totransform
the nature of the Arab-Isradi con-
flict. Israeli claims to a “Greater

Israel** are increasingly met by de-
mands for an “Islamic Palestine.”

What this means for (he already

intractable Arab-Isradi conflict,

said Eli Rekhess, a Td Aviv Uni-
versity expert on Israeli Arabs, is

that future “coexistence will be that

much more difficult and the lines

of differences between the two
communities that much sharper."

About 600,000 Palestinian Arabs
live in Israel and 1.3 million in the

occupied territories; 92 percent are

Sunni Moslems and 8 percent are

Christians. There are virtually no
Shiite Moslems, who predominate
in Iran.

Although the Islamic revival is

still a minority phenomenon

among these Palestinian Moslems,
it touches deep chords in tbe wider,
secular Moslem population. Its

leaders have the credibility and po-
ten tial power to exercise dispropor-
tionate influence.

Most Israeli Jews have no idea

that in the seemingly skepy hilltop

Arab villages of Gulilee, which they
drive paston visits to kibbutzim,an
Islamic fundamentalist movement
has been budding since 1967.

Before then, there was no ad-
vanced hhinif teaching in

Israel But after Israel's victory in

1967, Israeli Arabs found them-

selves bade in contact with Modem,
holy places hi Jerusalem and cen-

ters of Islamic learning in Hebron,
Jerusalem, Nablus and Gaza.

In the spartan office of the Is-

lamic Association of Umm al-Fa-

him.a village in lower Galilee at the

center of the revival. Sheikh Ha-
shem Abdel Rahman Mahajani, 27,

explained the movement's origins,

“Before 1967, we were cut off

from all Arab and Islamic culture— we almost became Jews," he
said. “There was nowhere to study
religion. When the West Bank was
opened, we learned a lot about Is-

lam. All our religious books came
from the West Bank and Gaza, and
many lecturers.”

In mid-April, the senior Moslem
deric of Jerusalem, Sheikh Saad e-

Din al-Alami, the mufti, who be-

fore 1967 could not contact Israeli

Moslems, went to the Israeli town
of Beersheba, unfolded prayer rugs

Khomeini in Good Health, Editor Reports
Mw York Tunes Service

WASHINGTON — Ayatollah RuboHah Kho-

meini appears to be in better health than Western

intelligence officials generally believe, according to

a magazine editor who saw the Iranian leader

earlier this year.

“Khomeini entered with a sure step and a fresh

look, belying his widespread image of a sick man
on the verge of death,” wrote the magazine editor,

George A. Nader, describing an audience with the

85-year-old ayatollah in the northern suburbs of

Tehran in February.

“Although his face was impassive,” Mr. Nader

wrote, “his eyes fixed sharply on each person. The

meeting lasted roughly 30 minutes, after which

Khomeini left as energetically as he had entered."

Mr. Nader’s account appears in an advance

copy of the next issue of Middle East Insight, a

Washington-based magazine that specializes in re-

ports on the Middle East
His account of his rare first-hand exposure to

Ayatollah Khomeini runs counter to assessments

by US. and other intelligence analysts who have

said they believe the ayatollah could die within a

year. Some of these analysts have said they believe

Ayatollah Khomeini suffered some soft of attack

in October that severely weakened him and led to

increased jostling for power among some other

clerical leaders in Iran.

The ayatollah is believed to be suffering from an

advancedform of prostate cancer and from a heart

ailment and may be taking large amounts of medi-

cation, according to these analysis.

During the audience, which included Iranian

clerics and Afghan guerrillas, Mr. Nader said.

Ayatollah Khomeini defended his determination

to continue the war with Iraq and criticized the

Soviet military intervention in Afghanistan.

outside the munktoal.mu$eum and
led about20 Israeli Arabsand Bed-
ouins in prayer.

Until 1948 the Beerabeba muse-
um was a Turkish-built mosque.
Local Moslems have asked Shrikh

Alaxni to b^pthem getitback.

Sheikh Mahajani said hegrew up
in a traditional but not overly reli-

gious household. When be graduat-
ed from high school, one of bis

teachers suggested bego to Hebron
Islamic College. He earned a bach-

elor's degree in Islamic religious

studies, then returned to his village

to teach others.

He said another important exter-

nal fillip for die Israeli Modem
revival came from the peace treaty

with Egypt, which opened Israeli

Arabs to influences from Islamic

centos in Cairo.

“I know all of the developments

of the Islamic world by reading tbe

Egyptian newspapers and maga-
zines,” ie said.

Tbe Islamic revival in Israel

turned from a cultural to a political

phenomenon with the Iranian Is-

lamic revolution of 1979 and the

coming of age of a new, post-1967

generation of Israeli Arabs. They
sought to express their awakening
Palestinian Arab identities and dis-

tinguish themselves from Israeli

Jews and tbe Westernized culture

epitomized by Tel Aviv.

“Within Israel, the Islamic reviv-

al is not a movement of the uproot-

ed," said Emanuel Svan, a Hebrew
University expert on Islam. “Rath-

er, it is middle-dass people and
their children reaffirming their

identity as Moslems, above all else,

and aspiring to liberate Palestine as

a Moslem land."

This potent mix of cultural, rdi-

Eand nationalist dements was
d the first serious Islamic rev-

olutionary movement in Israel: Us-
rat al-Jibad, the Family of Holy
War, organized in tbe late 1970s by
Sheikh Abdullah Nimr Darwish
from the Israeli Arab village of

Kfar Qasem, near Td Aviv,

Usrat al-Jihad reportedly advo-
cated sabotage and violence. It was
discovered by the policebefore do-
ing much damage. In 1981 the

sheikh and 56 followers were im-
prisoned. Upon their release in

1984, they organized a looselycon-

nected Islamic Association whose
stated purpose was to work for

peaceful change in Islamic society

in Israel.

The fruits of their labor can be

Wn PnrWllw Wo.TrtTn

A new mosque in a remote vjQage of western GaSee.

seat in the Arab villages of north-

ern Israel, with their new white

stone mosques. In Umm ai-Fahim,

a village of about 5,000, seven

mosques have been built in 10

years, after decades hi which there

were only four.

Moslem, fundamentalists have

won control or influence in the

councils of several Israeli Arab vil-

lages through local parties with

such names as Al-Hnda (Guid-

ance) or Islah (Islamic Refasm).

Although they- insist they are

apolitical, tbe titeraturc of the Is-

raeli Moslem revivalists says other-

wise. Their main journal, Al-Serat,

edited by Sheikh Darwish, has a
heavy dose of Palestinian national-

ist slogans and stories about
sheikha who were “martyred" for

Palestine.

Nowhere does the picture of
Yasser Arafat, the PLO chairman.

appear. And Ayatollah Khomeini,
initially a role model, now appears

to be discredited in the- eyes of

Israeli Moslems because they view

the Iranian revolution as having

devoured its own chfldren. and di-

vided the Islamic world.

In the Gaza Strip, the number of

mosques has grown in 30 years

from 75 to 150. Many religions

young men play, soccer in long

its and swim oa segregated

in conservative toee-
; shorts.

the . West Bank, at a recent

rally by the Islamic student bloc at

Bit Zdl University, 400 students

gathered in the parking lot to diant

m unison verses from the Koran.
The rally ended with everyone

shouting, “I am a Moslem! An
Arab! A Palestinian!”

.

A secular student observing tbe

scene remarked, “It is kind of
scary."

length!
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MideastPeace Effort: Progress, With (implications
By David K. Shipler
New York Tima Service

WASHINGTON — Although
intensive diplomatic efforts in re-

cent weeks among Jordan, Israel

and the United States have made
some progress toward agreement

on a format for an international

peace conference on the Middle
East, major differences remain on
how the Palestinians would be rep-

resented and how much authority

such a conference would have, ac-

cording to UJS. officials.

Because of these obstacles, UJS.

officials and Middle Eastern diplo-

mats express doubt that a confer-

ence can be convened soon. They
die questions about a Soviet role

and internal Israeli and Palestinian

political maneuvering as Other

complications.

.
“It’s like everything in the Mid-

dle East except war — it goes very

slowly," a Reagan administration

official said. “There has clearly

been some real progress recently,

but everything could fall apart"
Most of the movement has been

on procedural questions, officials

said. This is reflected in guidelines

for a conference that have been

circulated among the United
States, Jordan, brad and Egypc
h is not dear who drafted them

or whether they contain principles

on which the parties have agreed.

President Ronald Reagan sent a

letter April 24 to Prime Minister

Yitzhak Shamir of Israel repeating

Washington’s qualified endorse-

ment of an international confer-

ence. U.S. officials said tbe letter

was partly an effort to help repair

relations with Jordan.

U.S. ties with Jordan were hurt

by disclosures that the United
States sold aims to Iran in ex-

change for hostages while urging

other nations not to deal with ter-

rorists or provide arms to Iran.

Mr. Shamir opposes the concept

of a conference, butForeign Minis-
ter Shimon Peres is using tbe issue

against him.

Mr. Peres has allowed aides to
give the impression of a major
breakthroughthat might lead tothe
collapse of the national unity gov-
ernment in which he has shared
power with Mr. Shamir, who leads

the Likud bloc. Mr. Reagan's letter

bolstered the position of Mr. Pores,

who leads the Labor Party.

Mr. Peres has apparently drawn
encouragementfrom a recentmeet-
ing that he and Defense Minister
Yitzhak Rabin are reported to have
held with King Hussein of Jordan.
The idea of an international con-

ference originated with Hussein,
who has maintained that a broad
umbrella is needed to legitimize

any direct talks with Israel over the

future of the Israeli-occupied West
Bank.

Under this idea, the conference

would indude the five permanent
members of the United Nations Se-

curity Council — the United
States, tbe Soviet Union, China,

France and Britain — as well as

Israel, Arab countries and the Pal-

estine liberation Organization.

Tire Reagan administration,

wary of inviting tbe Soviet Union
into the diplomatic process, has in-

sisted that a conference adjourn

muddy into direct talks between

Jordan and Israel and that the full

conference have no power to veto a

Jordanian-israeli agreement
The Soviet Union, by contrast

has held out for a substantive con-

ference and is not regarded as wifl-

the full conference-for resolution,

veto or ratification.

The Soviet Union apparently re-

laxed its demands on this point in

February, when the Soviet ambas-
sador to Jordan said Moscow
would not require each issue of
agreement to be ratified by the full

conference.

Jordan insists, however, that the

Security Council guarantee the fi-

nal agreement
The other xmgar issue is what

form Palestinian representation

would take. A recent Soviet-Syrian

communique reiterated a demand
that tbe PLO attend.

Israel, however, rqects the PLO
as a participant, and the United

IibyalsSaid

ToAskArms

From China
Hfatungim Paa Service

WASHINGTON — Libya’s
canceled qn agreement with Jordan: leader. Colonel LMoammar Gad-
tojoin in selecting Palestiniansfw HafT fins turned to China for weatp-

reootmee terrorism and accept the

resolutions have failed.

By some analyses, the recent

conference of Palestinian factions

in Algiers complicated the task of

reaching an accord onfPatestinian

representation. The PLO formally

ing to lend its name to a meeting States would accept the ocoanizar
— t— if =-. j ___

_

i vrarn •

that would have no authority.

In recent discussions, this ques-

tion is said to have been boiled

down to the procedural question of
what would happen if Jordanian-

israeli talks hit an obstacle or

reached accord.

Israel and the United States do
not want such matters referred to

tion only if it endorsed UN Securi-

ty Council Resolutions 242 and
338, which imply recogartkm of Is-

racTs right to exist.

Over tbe years, the Soviet Union
has also urged PLO leaden to ac-

cept the resolutions, to no avafl.

Long efforts by Hussein to get

Yasser Arafat, the PLO leader, to

a joint delegation. The agreement

had already been renounced by
Hussein.

A senior U.S. official speculated

that thiscould improve tbschances

that Hussein would go to a confer-

ence without the PLO, selecting

Palestinians from, the Isradi-oocarf

pied West Bank and Gaza Strip for

part of his delegation.

In achieving unity among drapa*-

rate groups within the PLO, Mr.
Arafat may have given the organi-

zation a more radical posture.

Other officials and Middle East-
ern diplomats say, however, that

hardly any respected Palestinians'

would be willing to risk the peraon-
al danger involved.

King Hussein Is Said to BringAbout

Meeting of Syrian and Iraqi Leaders

WORLDWIDE ENTERTAINMENT
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By Glenn Frankel
H'atkmgton Pott Service

JERUSALEM— King Hussein
of Jordan convened a secret meet-

ing last week between two of the

Middle East's most implacable
foes, the leaders of Syria and Iraq,

according to Israeli sources.

Tbe sources said President Hafez
al-Assad of Syria and President

Saddam Hussein of Iraq held two
days of talks early lost week in a

town near a Jordanian Air Force
base, which one source said was in

northern Jordan.

The tallcs came immediately af-

ter Mr. Assad's return from Mos-
cow, where he met with Mikhail S.

Gorbachev, the sources said

They said they did not know
whether any agreements were
reached by Mr, Assad and Mr.
Hussein. The two last met in 1979

in an attempt to mute their coun-
tries.

Israeli experts say they believe

the latest meeting could lead to

tacit Syrian neutrality in the Gulf
war, a conflict in which Syria has

been the only Arab nation to con-

sistently support Iran against Iraq.

H also could lead to a further

break between Syria and Iran in

Lebanon, where Syria’s efforts to

reassert military supremacy in the

Beirut area has run into resistance

from Shiite Moslem fundamental-

ist groups allied with Iran.

If successful, the meeting would
be a major coup not only for Hus-
sein but for tbe Soviet Union,

which has had dose military ties lies for military and Gnanael aid,

over the years with both Syria and al a time when Syria is said to be
Iraq but has been unable to end the floundering economically.

between them.
_ _ For Saddam Hussein, detente - , _Y«*f Otinert, m Syn- with Syria would eadtbe hostility

an affairs at Tel Aviv University's on IraaWsiem border and fnS-
5umed 11x111

Dayan Center for Middle Easton
and African Studies, said that reli-

able Israeli sources gave him an
account of tbe secret meeting, first

divulged to Tbe Washington Post

by other sources.

He said the timing of tbe meet-

ing, just after Mr. Assad’s trip to

Moscow, suggested that the Soviet

Union was engaged in “a process of

reconciliation between its various

clients in the Middle East.”

Tbe long-standing enmity be-
tween Iraq and Syria and between
their leaders is both historic and
personal Mr. Olmert noted
Tbe two nations are ruled by

rival wings of the Arab Ba’ath So-
cialist Party, which took power in

each through military coups in the

early 1960s.

Tbe various players have differ-

ent reasons for supporting a Da-
mascus-Baghdad rapprochement
now, Mr. Olmert and other ana-

lysts said.

For Mr. Assad, it is a chance to

mend fences with the rest of the

Arab world, which, with the promi-

nent exception of Moammar Gad-
dafi of Libya, has supported Iraq in

the Gulf war.

It is also on opportunity to re-

spond positively to the Soviet

Union, upon which Mr. Assad to-

ons after' the Soviet Union refused

to send him ariritttnnni arms, ac-

cording to Reagan administration

officials.

Theofficials saidthe Sovietlead-
ers have been distancing them-
selves from Colonel Gadhafi over
the past several months.

Chae administration official theo-

rized last week that Cokmd Gad-
hafi was turning toward China not
to establish a new, relationship but
to put pressure on ibeSoviet Union
to renew shipments of arms “even

though he has got far more than be
needs.”

Officials attributed the drill in

Soviel-Libyan relations to a dis-

pute over an oilfor-arms agree-

ment and to the inept way tbe Liby-

an forces have used weaponry
received from the Sennet Union.

Under a May 1986 agreement,

officials said, Libya was supposed
to offset the cost of Soviet arms
with oQ shipments. The Libyans
shipped 100,000 bands a day to

the Soviet Union, starting in Au-
gust 1986, but suspended ship-

ments in January. Tbe Russians re-

sponded, officials said, by
suspending planned shipments of

arms to Libya and have not re-

in any major way.

thcr isolate Iran. Soviet diaOwdonment with Lib-

Fa Jordan and Saudi Arabia,
3f!jmfliteiy Skfflsstems from the

offidals said. More recently, the

which is believed to support
king in (his effort, a Syrian-lraqi
rapprochement would help estab-

lish Hussein's credentials as a pow-
er broker and mediator in the re-

gion.

Finally, for the Soviet Union,
such d&tente would enhance Mos-
cow’s efforts to re-emerge as a ma-
jor player in the Middle East.

Libyans abandoned tons of first-

line Soviet helicopters and vehicles

in their retreat from Chad.

A Libyan specialist at the State

Department said be doubted that

any sizable Ubyan-Chinese .arms

agreement would emerge from cur-

rent negotiations.

NorwayLeader Calls Britain aPolluter^

LONDON (Reuters) — Prime Minister Gro Harlem. Bnmdtland of

Norway amiwwl Britain on Sunday <rf polluting its neighborswith add

fain Shr.mid Britain was tnn slow to realize thatsomething needed to be

date,
'

. “The electricity bin in Britain is partly covered by the Norwegian

naturebeingdestroyed or other countries’ nature being destroyed,” Mrs.

Brundtiand said in a BBC radio interview. The Norwegian leader was

speakmg from Oslo On an international call-in program.
. .

A spokesman for Britain’* Environment Department said, “The gov-

ernment; is aware of the country’s reputation and is taking positive steps

to rectify iL”. Add rain is produced when gases axpefled from power

stations and other industrial plants ture into sulphur dioxide and form

poisonous rain dpuds.

Greens Electa Ttadical’ Leadership
DUISBURG, West Germany (Renters) — West Germans who arf'

members ofthe Greens party andfavor an alliance with the opposition

Soria! Democrats suffered a severe defeat Sunday when the party’s

congress voted a “radical” executive committee into power.
Greens, die. largest environmentalist and pacifist movement in

the Social Democrats at the state and federal level, and another that

. azgue$ that such agreements would compromise the anti-nuclear party’s

.poiiriea.

Ex-Afghan Leader Is Reported Jailed

BELTING (AF) — The former

Afghan leader, Babrak KannaL, has

beat arrestedin Afghanistan and is

in prison, tbe Xinhua news agency

reposted Sunday. In Moscow, an
Afghan Embassy official said he
didnot believe the report was cor-

rect • .
•

The news agency quoted diplo-

matic sources in Islamabad, Paki-

stan, as saying that Mr. KarmaT
was sent to Pnl-e-charkhai Jail in

Kabul. The agency said the reason

fa the arrest was not known and
the diplomatic sources were not

identified.

Xinhua said the order to arrest

Mr. Kannal, the former Afghan

preadost and Secretary of the Peo-

ple ^DemocraticParty of Afghani-

.

stan, came from the Revolutionary

Council of Afghanistan. Babrak Karma!

HongKong Sets limits on Press Bill
HONGKONG (Resteraj— Hang Kong has published guidelines fa

possible prosecution under a recentlyenacted bfll that made publishing

falre news a criminal offense.

Government sources said Saturday that the guidelines published by the

attomeygeneral aimed to reassnre news media in the British colony that

the bill was not designed to curb press freedom. They said media
representatives had urged the govanment to clarify the law passed by the

eoloay’i legufalure in March, darning it hmf hem rndied through,
vague, arid was loosely drafted.

The goiddmes say unconfirmed rumors, even if false, are news raWr,
unobjectionable. If a report is false, respontibiiity wffl lie with the'

*
individual making the false statement, not the medimn that publishes ft.

Prosecution, will notibe authorized where the truth is uncertain or falsity

not proved beyond question, tbe sources said. Prosecution wfll not be
ite if die person publishing the news had reasonable grounds at

i time for believing it true.

TRAVEL UPDATE
Venice Seeks to CurbHood ofVisitors
VENICE (Reuters)— City officials called an emergency meeting on

Sunday to consider restricting the flood of tourists that has more than

do«B!ro Venice’s normal population, stretched public transport to the

limit and provoked complaints from residents.

The bridge from tbe mainland was dosed Saturday and one-way

pedestrian systems were enforced in narrow lanes along canals as more
than 100,000 tourists visited Venice for the third straight weekend.

Tbe dty council said it would meet again Thursday to decide whether

to restrict the number of visitors. Suggestions under consideration in-

clude distributing entry tickets or stopping trams to Venice at the

mainland to regulate the flow of incoming tourists.

Cruise Ship Passengers to GetRefunds
LONDON(AF)—All 1,200 passengers aboard thehnunylina' Queen,. 1

Elizabeth 2 have been offered a 40-parent cash refund on their fares, ’ -

according to a spokesman for Canard lines, the British company Oat
owns the vesseL The ship is scheduled to arrive Monday in New York.

Tbe offer Saturday was prompted by a torrent of congrlaints about

faults during the tinea’s maiden voyage fallowicngmajor renovation work.
Unavailable faeffities included the swimming pools and the movie the-

ater, and in some cabins television sets were reported out of order. More
than 80 passenger cabins were not ready, some showers, telephones and
toilets did not wok. and many meals were served odd. Passengers paid

up to £5,810 apiece for the trip, winch began Thursday in Southampton,
England.

Alan Kennedy, the Cunard Lines chairman, said passengers would
receive the refunds by May 27. Mr. Kennedy, who is aboard the liner,

added that he had written to each passenger offering apologies fa tbe

problems.

Sixteen afafae acadents kSed 336 passengers 00 scheduled flights last

year, a sharp drop from tbe 1985 record of 22 fatal accidents ami 1,066

deaths, the International Civil Aviation Organization, a United Nations
body, reported Friday. (Reuters)

This Week’s Holidays
Banking hours and government services win be dosed or curtailed in

the following countries this week because of national and religious

holidays:

MONDAY: Barbados, Britain, Israel, Japart, Romania.

TUESDAY: Japan, Mexico. South Korea. Thailand.

WEDNESDAY: Syria.

FRIDAY: France, Monaco, New Caledonia.

SATURDAY: Czechoslovakia. Soviet Union.

Source: Morgan Guaranty Trust Co.

DOONESBURY

Kanaks Again Rebuff Libya
quoted by the Libyan news agency
JANA as thanking the Libyan lead-

er, Coload Moammar Gadhafi, fa
his support

“France entered with the gun,"

the agency quoted Mr. Ureget as

saying, “and we must gel itout with

the gun.”

Mr. Yerwene said the front had
rejected Mr. Uzegd's call la closer

ties with Libya at its most recent

congress in February,

“This was confirmed several

weeks later by the 10th council of

ministers" of (he Kanak Socialist

National Liberation Front's provi-

sional government, he added.

Reuters

NOUMEA, New Caledonia —
Leaders of the separatist Kanak
Socialist National Liberation
From said Sunday that they had
rejected Libyan aid in their effort

u> wrest New Caledonia's indepen-

dence from France.

Yerwene Yerwene. spokesman
la tbe separatist group, said the

leads: of a small, radical Kanak
party had committed “only him-

self” in his statements this weekend

welcoming Libyan aid and calling

for armed struggle,

Yaan Cdene UregriL leader of

the Kanak Liberation Front,
,
was

Tjusrwm
I feCPlBSMUU*
I imtrnm

THBRMEAN&

YOUDotrrGersoHBHNSFOR.
NtmtmtNmsMORLp, you
n«msooNazoRiAia^rns
60fNGTD<mHUPM7H YOU!

w

UNIVERSITY
DEGREE

SACHaORS. MASIBTS • DOCTORATE
For Work, Acodemk. 13* Ixporionco.

Send detailed resume
for free evaluation.

PACIFIC WESTERN UNIVKSITY
600 N. Sepulveda Btvd*
Las Angeles, California
V0049, Deal. 2X UJA

1

GENEVA ZURICH LUGANO 1

•me **** +***

Hotel Rotary
Rue da Cendrier 18-20
CH-I201 Geneva.

Continental Hotel
StempfcffibachstraaM: 60
CH-8006 Zurich

Hotel Commodore
Rzva Caeda. 6
CH-6900 Logano

Tel: 022/31 52 00
Tx. 289 999

Tel; 01/363 33 63
Tx. 55 393

Tek 091/54 39 21
Ti. 79 531

|
WHERE FRIENDLY SERVICE AWAITS YOU

|

SUR&IUOmABOUT TT!

WfSSONSTOmiT
BACK? OURmwemu-
DRm-rmrm&NT
SeEMBURl \

GARYHART |
flBW

REPUBS. I COOL! WE
afEC*SAP&"
MHEMAIU



INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 4, 1987

v-

; «

I

I

i

1

I

Im modern medical diagnosis and

therapy, the precision of scien*

tific methods is not the only

deciding factor between success

and failure. A basic human

impulse plays a significant and

determining role: the patient's

l

fear. Olympus is working towards

removing this fear with painless

and reliable diagnosis. Flexible

endoscopy has been shown

in practise to result in a measur-

able relief of human stress. For

Olympus, this is clear confirma-

tion of its leading world position

in this field. And now we have

achieved ait endoscope diameter

of only 1.2 mm for use in coro-

nary medicine.

The move towards flexible solu-

tions in medicine is a reflection

of the forward-thinking attitudes

and outlook of our staff, who

believe that people are just as

important as machines.
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Campaigningfor President, Iowa-Style
By E.J, Dionne Jr.
Xew York Times Sernce

was showing signs of turning written thousands of notes. He has

around, the damage was great: The visited the Democratic sick in bos*

slate has 9,000 fewer farms than it pi Lais. He has aided Democrats in

Every Republican and Democrat running

for the White House knows that several

candidacies will die in Iowa, at the hands

of voters like Ruth Bolie, while others will

get a mighty push toward nomination.

foreclosures and factory layoffs,

that the process of weeding out a

DBS MOINES Iowa— “Ruth, crowded presidential field will be- slate has 9.000 fcwCT farms man it puais. nc nas aura i/eraocrats in

tfeisCon^^^hardS gin. Its caucuses start the long pro* did in 1981 and 4.000 others arem the governorship

mg. How are you? Hot? How are
ce$s °f sl “ [e delegates lo or near bankrcptcy.

,

county sheriff,

you doing on the farm'’ The boos national conveations. And for More than a third of the state s

are helping a little, aren't they? &. .Democrats especially, the early test dealers in

you re breakine even?" in Iowa 13 morc important than closed since 1980. At John Deere.

-in,;- _ . . usual. die large employer and manufac-

deit or thrUnhS^uS teK-
™* “ partly Go«mor turer of fann equipment. there are

Style. Representative Richard A.
GephardC a Democrat, his feet up
pn a desk, a telephone to his ear. is
lookingdown at the sheaf of papers
before him. They are “call request
forms,” a cross between intelli*
gence reports and a who's who in
Iowa Democratic politics.

_ Mr- Gephardt is talking to Ruth
Bolie in Thompson, Iowa, and the
call sheet tells him she is “close to
Harlan and Marge Johnson” and
“can organize if her heart is there.”

The congressman mentions in
passing that Harlan and Marge are
in his camp and chats for 15 min-
utes about fanning, the weather
sod Aunt Minnie down the road.
Mr. Gephardt seeks no commit-
ment but promises to see Ruth and
her husband, Dave, soon.

lowans. who will provide the
first big test of the presidential
campaign on Feb. 8. 1988, expect
this son of thing from candidates,
and Mr. Gephardt is giving them
more of it than almost anyone else.

But he is not alone. Every Re-
publican and Democrat running
for the White House knows that
several candidacies will die in Iowa,
at the bands of voters like Ruth
Bolie and Marge Johnson, who in

turn will give other candidacies a
mighty push toward nomination.

For it is in Iowa, a place of farm

Michael S. Dukakis of Massachu-
setts is accorded something like fa-

vorite-son status in New Hamp-
shire, which votes eight days after

Iowa. And with as many as 20
states, most of them in the South,

voting March 8 on what is being

called Super Tuesday, the entire

campaign has been speeded up. Io-

wa's voice will still be echoing while

many of the national convention

delegates are being chosen.

"Iowa owes a lot to Michael Du-

kakis and to the South." said Phil-

lip Roeder. the Iowa Democratic
Party's communications director.

The party caucuses will afford

Iowa an opportunity to air its dis-

content. There are few states where
voters have more reason to be an-

gry.

In a speech April 27. Dale Coch-

ran, the Iowa secretary of agricul-

ture, said that while the economy

14.000 fewer jobs today than in

19S0.

Some Democrats are trying to

convert the economic discontent

into political support. Mr. Dukakis

is touting the comeback in his own
state. The Reverend Jesse L. Jack-

son. paying far more attention to

Iowa than he did in his 1 984 cam-

paign. has drawn enthusiastic

crowds among angry fanners for

his attacks on Wall Street and

"merger maniacs."

But so far the main story among
Democrats is a battle of organiza-

tion being waged among Mr. Gep-

hardt, who is from Missouri. Sena-

torJoseph R. Biden Jr. of Delaware

and former Governor Bruce E.

Babbitt of Arizona.

Mr. Gephardt, said one Demo-
crat. "is touching as many people

as many times as one could possi-

bly hope to do." He has hand-

county

It is a strategy lhal worked for

Jimmy Carter in 1976, but support-

ers or Mr. Biden and Mr. Babbitt

are skeptical that it will work again.

And these candidates have been
very busy in Iowa too.

On the Republican side, the con-
test is shaping up as an old-fash-

ioned showdown between Vice
President George Bush and Bob
Dole, the Senate minority leader.

But the impact of the Iowa result

could be diluted by early Republi-

can contests in Michigan and
South Dakota.
There could also be some Re-

publican surprises. Former Gover-

nor Pierre S. du Pont 4th of Dela-

ware. unencumbered by public

office or fame, can wander the state

freely, running a variant of the

Gephardt strategy.

What makes Iowa so difficult to

predict is its arcane caucus proce-

dure. There is no telling how many
of the state's 1.6 million voters will

show up in February to stand up
for their candidate. As Penny
Brown, the local coordinator for

Representative Jack Kemp. Re-

publican of New York, put it, “The
average human being doesn't go to

a caucus."

Democrats literally stand up for

their candidates, and sometimes, if

their numbers are small, have to

merge with other candidate groups

to win representation to subse-

quent conventions in the selection

process. The Republicans have a

straw poll, much closer to a prima-

ry, but voters still must go to cau-

cus meetings to vote.

U.S., Allies

Bolster Bases

In Atlantic
By David Fouquct
Washington Post Service

LAJES. Azores — The United
Stales and its NATO allies have
begun a major buildup of military

facilities in the Portuguese island

groups of the Azores and Madeira
to counter what they say is an in-

creased Soviet threat to Western
shipping and rapid wartime rein-

forcement of Europe.
Some of the stimulus is said by

senior military officials to be an
increase in the Soviet air and naval

presence in Angola. The officials

described that presence as a poten-

tial threat to the flow of oil and raw

materials to the West
The construction program in the

Azores is said to be costing nearly

S100 million, a sum reported by the

U.S. base commander to be as large

as for any such U.S. Air Force
project.

A North AtlanticTreaty Organi-
zation program in the Madeira
group is aimed at providing a “via-

bleforward support base” for oper-

ating bdow the Tropic of Cancer,

more than 1.000 miles (1.600 kilo-

meters) south of the islands. The
parallel is normally NATO's limit

of operations.

While officers at NATO's Iberi-

an AtlanticCommand near Lisbon

said no formal allied military oper-

ations had taken place below the

Tropic ofCancer, a recent aliiance-

Sri Lankan Rebel

Asks New Violence
New York Tima Service

NEW DELHI — Tamil guerril-

las will accept nothing less than an

independent nation, according to

the top Sri T -mi lcan rebel leader,

Vecrapalli Prabhakaran.

"There is no alternative except

winning our freedom through

struggle and shedding blood," he

said in a statement Saturday. Mr.

Prabhakaran heads the Liberation

Tigers of Tamil Edam, the largest

rebel force.

He underscored the Tamil refus-

al to join efforts by India to broker

an accord with the Sri Lankan gov-

ernment.

BOLSTERING ATLANTIC BASES
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Portuguese archipelago spread across

390 miles of ocean. Military airfield

at lajes. staffed by 1,800 U.S.

military personnel, has been a major

refueling point lor American aircraft

since wSrld War II. A $100 million

U.S. construction program ts now
under way on the base.

wide exercise included scenarios in-

volving a threat from Angola.

The Azores and Madeira expan-

sions are considered delicate for

Portugal, which is seeking lo in-

crease its role within NATO yet is

also pressing its allies for increased

compensation for the use of bases

on its territory.

There has been little public op-

position to the bases in recent

years, but some of the latest plans

have not been made public. Any
hint of NATO extending beyond
its treaty limits generally arouses

controversy in some European
member states.

The United States, which has

used the Lajes base and others un-

der Portuguese command in the

Azores since 1943, considers Lajes

a key asset for logistics and anti-

submarine warfare.

"Whoever controls the Azores
controls the Atlantic,” said Briga-

dier General Larry Wright of the

U.S. Air Force.

He said about 250 U.S. aircraft

touched down at Lajes every month
on their way between the United

States and Europe, the Middle East

or Africa. This traffic increases

during exercises by U.S. forces in

Europe or the Middle East.

About 1,800 U.S. military per-

sonnel are at Lajes, along with

1.900 dependents, 1,600 Portu-

guese workers and host Portuguese

forces. In case of a European con-

flict. there would be a major in-

tensely populated Portuguese

archipelago with land area of

approximately 305 square miles.

NATO-financed program to upgrade

air base and port facilities on the

island of Porto Santo has begun. -*

|
.Completed facilities will be manned

primarily by U.S. forces.

OfnaCoak/Thi WurfuigWi tart

crease of air and shipping traffic

crucial to speeding reinforcements

to the front, along with an expected

effort by Soviet submarines to in-

tercept maritime convoys.

Plans include an increase in the

maritime patrol and anti-subma-

rine capability. In a conflict, U.S.

and Portuguese units could ferret

out Soviet submarines that man-
aged to get through the allied choke

points in the Greenland-Iceland-

Britain area or the Mediterranean.

There has been no official com-
ment on recent reports in the Por-

tuguese press that units of the U.S.

Central Command, formerly called

the Rapid Deployment Force,

might be stationed at Beja air base

on the Portuguese mainland.

Expanded facilities on the island

of Porto Santo, in the Madeira ar-

chipelago, though financed by
NATO, will be manned primarily

by Americans, sources in Lisbon

said.

A major air base and port facility

should be finished in the coining

year, officials said.

Rear Admiral Warren C. Hamm,
deputy commander of NATO’s
Iberian command, recently said the

expansion was "not a political plan

but a military plan, a contingency

plan."

He noted that the Soviet Union
was operating destroyers, cruisers,

submarines and other vessels from
.Angola, as well as a few Bear long-

range aircraft.

Quebec Ends

Holdouton

Constitution
Sew York Times Service

TORONTO— After 20 years of

uncertainty about its place in the

Canadian confederation. Quebec

has agreed to end its holdout and

sign the Canadian Constitution.

“What we have now is a whole

country," said Prime Minister Bri-

an Mulroney as he announced the

agreement on Friday in Parliament

in Ottawa. The announcement was

greeted with a standing ovation

from all political parties in the

House of Commons and by a wide-

spread sense of relief and celebra-

tion elsewhere in Canada.

The breakthrough came at a 10-

hour meeting on Thursday, at

w'hich Mr. Mulroney and the pre-

miers of the nine other provinces

agreed to write into the constitu-

tion a provision acknowledging

Quebec's status as a "distinct soci-

ety" within Canada.
OtherQuebec demands were met

with what could prove to be the

biggest decentralization of federal

powers to the provinces since Can-
ada was founded in 1867. Granting

ail provinces what Quebec had de-

manded for itself, Mr. Mulroney

agreed thai they would henceforth

have a say over immigration and
appointments to the Canadian Su-

preme Court, as well as a veto over

constitutional changes affecting

national institutions and provincial

boundaries.

Before becoming final, the ac-

cord must be formally ratified by
Ihe IB provinces and' the federal

government, then submitted to

Parliament and the provincial leg-

islatures. Approval is expected.

Rebels Report Deaths

Of 140 Angolan Troops
The Associated Press

LISBON — Angolan anti-Marx-

ist rebels say ihey killed 140 gov-

ernment soldiers and four Cubans

in fi ghting last week. The rebels

said ihey defeated an army brigade

and bombed a military airport.

The National Union for the To-

tal Independence of Angola,
known as UNTTA. said in a state-

ment Saturday that 195 Angolan

soldiers were injured and 75 others

were captured in the clashes.

Tambs Says

U.S. Officials

OrderedAid

To Contras
By Joel Brinkley
New York Tima Service

PHOENIX, Arizona—Lewis A.
Tambs, who resigned as U.S. am-
bassador to Costa Rica in January
amid reports that be and his staff

bad improperly assisted the Nica-
raguan rebels, says all his actions
were taken on specific orders from
senior government officials in

Washington.
“Now the people whogave us the

orders are trying to paint us as

running amok,” said Mr. Tambs, a
professor of history at Arizona
State University, on Saturday in his

first interview on the subject since

leaving office. "It's insane."

Officials of the U.S. Central In-

telligenceAgency and the State De-
partment repeatedly have denied
having anything to do with the co-

ven and apparently illegal program
to aid the Nicaraguan rebels,

known as contras, in 1985 and
1986. The Reagan administration
has said the program was entirely

directed by Lieutenant Colonel Ol-

iver L. North, the former National

Security Council aide.

Mr. Tambs said his orders came
from the Restricted Interagency

Group, an informal organization of

U.S. government officials who
helped set contra policy.

He said that many officials took

part in some meetings of the group
but that the three key officers, who
gave him his orders, were Colonel

North: Alan D. Fiers, who helped

make policy as head of the CIA
Central American Task Force; and
Elliott Abrams, the group's chair-

man. Mr. Abrams is the assistant

secretary of state for inter-Ameri-

can affairs and was Mr. Tamhs’s
immediate supervisor. Spokesmen
for Mr. Abrams and the CIA de-

nied the allegations.

During most of 1985 and 1986,

federal law prohibited government
involvement in military aid to the

contras. Ia response to Mr.
Tambs's statements, spokesmen for

both theCIA and the State Depart-

ment denied that the officials in-

volved had acted improperly.

Mr. Tambs said that officials in

Washington directed him and the

CIA station chief in Costa Rica to

give logistical help to the contras

and to the Americans Hying weap-

ons and other supplies to the rebels.

He said be never knew with certain-

ty what was on the flights.
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South Africa
By David Usbome

Special to the Herald Tribune

BRUSSELS — South African

charily organizations, protesting

the European Community's eco-

nomic links with Pretoria, have

snubbed a $20 million EC aid pro-

gram for victims of apartheid.

The charities, which last year

spent almost $10 million of EC
funds inside South Africa, have
said they will take no more money
while Europe continues to do busi-

ness with Pretoria.

Last September, EC foreign min-
isters doubled the fund for 1987

after agreeing on only limited sanc-

tions against Pretoria, banning the

import of iron, steel and gold coins

and putting a freeze on investment

in South Africa.

The aid program, begun last

year, was hailed by EC govern-

ments as a pioneering attempt to

balance sanctions with material

support for South Africa's black

population. But critics were quick

to condemn the "positive mea-

sures" as an inexpensive sop to

(hose pressing for an all-out boy-

cott of Pretoria.

Most of the money was chan-

neled through the South African

Council of Churches and the Jo-

hannesburg-based Kagiso Trust, in

coordination with European chari-

ties. Brussels stipulated that the

money should go to nonpolitical

and nonviolent organizations —
ruling out the African National

Congress as a possible beneficiary

— and that it be used for humani-

tarian aid only.

An EC Commission official has

confirmed that the main charities

involved have stopped submitting

fresh projects for EC funding.

She said a delegation, led by the

Reverend Beyers Nauide of the

South African Council of Churches
and Ahmet Dangor, director of the

Kagiso Trust, had come lo Brussels
"up in arms" and refusing to take
any more EC cash until firmer ac-

tion was taken against Pretoria.

“They accepted our criteria for

using the money when the scheme
began Iasi year and we told them
there is do way we can change
those," she said.

AMERICANTOPICS
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‘WITHOUT A MIRACLE ' — With his wife, Tammy Faye, the Reverend Jim

hisf£t Swteippearence since leaving the PTL television numstty

Man* 19 in a sex scandS! He said in Pabn Spri^sCaKforaa, that

of God, we will never minister again,- and said that PTL owed him raOhons in roy allies.

For Crime Victims,

Rights butNo Gifts

Thirty-three states permit

crime victims or their next of kin

to appear before parole boards,

compared with only six in 1982.

and II others permit written

statements to be filed. But vic-

tims or relatives have to assert

their rights. The New York
Tunes reports.

"Crime victims are the forgot-

ten people," said Paul Garland, a

New York lawyer whose daugh-

ter was murdered in 1977. “We
are kind of like lepers. People

turn away from us."

A Fort Worth, Texas, woman
who asked that her name not be

used said that prison officials

treated her shabbily while defer-

ring to the family of the man who
trial to murder her.

But Stephen Blankenship of

the California parole board said,

"The law has made the victim an

important part of the process

here."

No Kennedy family member
has ever appeared when Sirhan

B. Sirhan. who murdered Robert

F. Kennedy in 1968. has been

considered for parole, but the

Los Angeles district attorney al-

ways sends a representative to

oppose release, Mr. Blankenship

said.

Doris Tate, mother of Sharon

Tate, the actress who was mur-
dered by followers of Charles

Manson, always appears at his

bearings to oppose his parole.

ShortTakes

The last known California con-

dor in the wild has been fraught

with a cannon-fired net in Bitter

Creek National Wildlife Refuge
in Southern California. This
brings the number in captivity to

27. The Audubon Society and

the U.S. Interior Depanmem
hope to breed enough of the huge

vultures— their 9-foot (2.75-me-

ter) wingspan is the largest in

North America— to return some

eventually to the wild. However,

some environmentalists doubt

that this will work.

Speed limit signs reading 44

mph (71 kph) were posted in

Florida's Leon County to make
drivers sit up and take notice.

The drivers did, and 70 of the

unusual signs were stolen. Coun-

ty commissioners then voted to
i

reinstall conventional 45 mph
j

warnings, outvoting Commis- I

sioner Gayle Nelson, who con-

tended that the 44 mph signs
j

were much more effective in get-
j

ring drivers to slow down.
|

Residents of Connecticut had
|

the highest average income of
J

any US. state in 1986, with Alas-
j

ka out of first place for the first

time in 14 years. The U.S. Com-
j

merer Department said that the
j

men, women and children of
j

Connecticut averaged $19,208

each in income. New Jersey

ranked second, followed by
.Alaska, Massachusetts and New
York. Mississippi, last for sever-

j

al years, stayed there with
j

S9.552. The national per capita

average was $14,461. 1

i

President Eisenhower wanted
i

Richard M. Nixon to become sec-

ratal? of defense in 1956 to gain <

some administrative experience
j

but the vice president refused, t

believing Eisenhower was trying i

to get rid of him, a Nixon biogra- I

pher says. Stephen Ambrose, au-
{

thor of the newly published

book, “Nixon: The Education of

a Politician 1913-62" (Simon &
Schuster), told U.S. News &
World Report that “Nixon’s big

weakness as a president was that

he did not know how to adminis-

ter government," and that "his

administration was replete with

crossed purposes and people

keeping secrets from, each oth-

er."

Notes About People

Oliver Stone has written or

directed such gory films as “Mid-

night Express," “Scarface," “Sal-

vador" and “Platoon." He says

that with his next film, “Wall

Street,” which concerns corpo-

rate raiders, be is phasing out of

violence. The son of a stockbro-

ker, Mr. Stone, 40, dropped out

of Yale University to volunteer

for the infantry in Vietnam and
was wounded twice. He told The
New York Times that Wall

Street has its own brutalities, but

that "there's no question that

‘Platoon' is the end of the blood

cycle.” He added, “1 think I got

everything I had to get out of me
on that.”

Peter OToole has made his

Broadway debut at age 54 in

George Bernard Shaw’s "Pygma-
lion.” with Amanda Plummer
and John Mills. The production,

from its star-studded cast to its

“elaborateyet slightly tatty scen-

ery," says the New York Times,

“defines the West End midweek
matinee: This is theater to sip

Earl Grey tea by."

No one can accuse Jane Wein-

berger of capitalizing on the po-

sition- of heir husband,-Defense

Secretary Caspar W. Weinber-

ger. The' note on the dust jacket

of her new book on fund raising,

“Please Buy My Violets," says

that “she spends pan of each

year in Washington, where her

husband works with the govern-

ment."

—ARTHUR HIGBEE

Unrestand South Africa Voting
Violence Is a Double-Edged Sword for National Party

Concorde BarelyMissed

Small Jet Over England
Reuters

LONDON—A British Airways
Concorde jet narrowly missed a

small aircraft over western England
last month, British Airways con-

firmed Sunday, following a news-

paper report of the incident.

The Concorde missed a 15-seat

turboprop by about 875 yards (800

meters) after taking off April 23
from London's Heathrow Airport

for New York. The Observer news-

paper said that the Concorde pilot

ad misunderstood or had failed to

bear instructions from air control-

lers. An investigation is under way.

By William Claiborne
Washington Post Service

SPRINGS, South Africa —
When striking black railroad work-
ers set fire to some commuter
coaches in this blue-collar Trans-

vaal industrial dry last week, Piet

Coetzer, the local National Party
member of Parliament, rushed to

the locomotive depot to talk to

white employees.

“I told them exactly where the

strike began, and that as bad as the
violence is, if we don't do some-
thing to accommodate the blades,”

the black trade unions “will be-

come more and more politicized,"

said Mr. Coetzer, who is running
for re-election. “They will use the

trade unions to get the revolution

going.”

“I told them that blacks have no
member of Parliament to whom
they can take their grievances," he
added, "and until they have the
same thing we have, the unions will

Dubcek, in Letter

To Soviet, Assails

’68 Czech Policy
Agenee France- Prase

PRAGUE — Alexander Dub-
cek, the reformist Czechoslovak
leader who was removed after the
Soviet invasion in 1968, wrote a
letter to Mikhail S. Gorbachev be-
fore the Soviet leader visited here in
April, a former party official, Mi-
lan Hubl, said here Sunday.

The five-page letter gave Mr.
Dubeck's view of the Prague Spring
liberalization process of 1968 and
criticized ihe official Czechoslovak
interpretation, Mr. Hubl said. Mr.
Gorbachev, he said, was certain to
have received the letter during his
visit

The letter has not been mad*
public, and Mr. Hubl did not reveal
its precise contents. It marked Mr.
Dubeck’s third known statement
since he was ousted from the
Czechoslovak Communist Patty in
1970.

In 1974, be defended his liberal

policies and complained about
conditions of his internal exile in
the Slovak capital of Bratislava. In
1985. he criticized the government
of Gustav Husak in a later quoted
in a West German newspaper.

become politicized.” Mr. Coetzer is

regarded as a veriigte, or liberal, in

the ruling National Party.

"They understood lhal, but they
were still frightened,” be said. “The

NEWS ANALYSIS
railway strike was bad news for us

and other Hue-collar areas.”

Mr. Coetzer’s remarks to the

whites underscore a dilemma fac-

ing the National Party before
Wednesday's whites-only parlia-

mentary election.

In conservative, working-class

cities like Springs, where Mr.
Coetzer was elected by a thin, 749-

vote majority in a 1 985 by-election,

talk of racial reform does not mix
well with newspaper headlines tell-

ing of violent clashes between
black nationalists and the police.

Bat the National Party, seeking a
middle road between the far-right

Conservative Party and the liberal

opposition Progressive Federal
Party, is already locked into a cam-
paign theme of “Reform Without
Surrender.” It can hardly afford to

abandon its platform of cautious
racial change and retreat al the last

minute to the draconian apartheid

policies of former Prime Minister
Hendrick Verwoerd.

If political violence continues, it

could represent a double-edged
sword for the National Party. Vio-
lence has left at least 20 dead in the
past week.

The unrest might stay within
manageable limits and security
forces might succeed in ending it

with a decisive but restrained re-

sponse just before the election.

Then the government of President
Pieter W. Botha could be perceived
by much of the undecided elector-
ate as being indispensable for
maintaining social order in South
Africa.

Alternatively, if a protest and
nationwide, strike planned for
Tuesday and Wednesday by black
trade onions and more than 700
anti-apartheid groups gets out of
hand, the candidates of the Conser-
vative Party could make major in-
roads into the National Party's
127-seat majority in Parliament,
analysts agree.

When Mr. Botha anninmr»rf the
early election on New Year’s Eve,
conventional wisdom held that in-
ternational economic sanctions
would be the central issue. Thevote
was expected to be a rerun of the

1

t*t

1977 election in which Prime Min-
ister John Vaster led his party to

its biggest plurality ever by naming
against President Jimmy Carter’s

anti-apartheid “meddling.”

As the sanctions issue evaporat-

ed for lack of interest, the Nation-
alists shifted gears. First, they fo-

cused on a handful of party
defectors running as independents.
Then they attacked the Progressive
Federal Party, equating its plat-

form with that of the outlawed Af-
rican National Congress.

Bui on the eve of Wednesday’s
voting, a revival erf racial unrest
dearly has overtaken the previous
issues. Nowhere is it a more sensi-

tive issue dm™ in Springs, where, as

Mr. Coetzer says, “it makes people
go for their guns.”
pie 21,000 voters of Springs,

which is east of Johannesburg, are
working class, conservative and pa-
triotic.

“If we had a snap election in

December, we would have lrfflorf

these guys,” meaning the Conser-
vative Party, “with the sanctions
issue," said Mr. Coetzer. He con-
ceded that the National Party is no
longer controlling the issues but is

responding to them.
Mr- Coetzer said he was con-

cerned about the possibility of a
low voter turnout Wednesday, a
common election phenomenon in

Springs with its large number of
shift workers, but one that could be
exacerbated by unrest in Johannes:
burg and elsewhere

"If a rumor gets around that
there’s going to be a terrorist attack
on ejection day, they’ll slay away,”
said Mr, Coetzer. “That’s a prob-
lem for ns. But the Conservative
Party and theAWB toveit.” AWB
are the Afrikaans initial* for the
Afrikaner Resistance Movement, a
iwo-facist group. “They’ll come to
ihepolliag box armed,” he added.
_Inat the National Party will be

returned to power -Wednesday is
not doubted by Mr. Coetzer or by
political analysts. The only ques-
tions remaining are .whether the
Progressive Federal Party will hold
enough of its 27 seats to rcmam the
official.oppositkm party, orwbeth- .

or theConservative Party, with 18,
Can gtia enough gmamd.t^ t«h>8a
opposition botches.
The answer to those .questions

tnay depend on the action* hx- the
coming days of angryyocagblodrs
who have no vote at aH ——and lhe
ffnKnuaeats response. • \

flNA



In Bavaria,

Pope Honors

Priest Jailed

tinder Nazis
Reuters

MUNICH— PopeJohn PaulU
beatified a Goman Driest on Am.
j • . - , { ““ auvnuu nuRuaiv ru*wu>i va vwuv
^y wbo jailed for rqjeatedly erstuatik Gestapo chief bi Lyon; or Alfredo Stroessner of Paraguay
denouncing ™der, saying the be- his lawyer has vowed to expose be banned,today? Where does one
havKH- ctf the Nazis was proof that alleged betrayals by toeFrendiRe- draw,the lice?
the devil costed.

by the Frmch
draw, the lice?

~'
rr~ T- r. soaumcc- ana even, py me treecn Eyen so, well before the Justice
On the penmtimate day of his Jewish community during World Department’s dramatic decision to

visit. to West Germany, the pooe ****• 11 »-j •*.- »*_
• linnn .

Waldheim Is Cautious
age 7

By James JVL Markham to be excluded from the United

New Yerk TliTKx Service States,:-; .

BONN -^Tbere i?re too many > European governments have a

hying ghosts of the Nazi ' past tendency to separate moral impeni-

around for'any European naiiomo twes from interests of state, and
fedthatthecasepf.Kun Waldheim they are made uncomfortable by
is an isolated AnWiian mawW the American penchant for seizing

..This month, France warily ccm- ^ ^ ground —
fronts the trial of Klaus Barbie, tho ** is 50 «** 10 ^P- SbouM

Stalin'have been banned from the

NEWS ANALYSIS United Suites “» '“ S“?
Should Augusto Pinochet of Chile

In Amsterdam, there have been Waldheim came: Mr. Waldheim, a

protests over an invitation extend- former United Nations secreiar.-

ed to the Austrian chancellor, general, stayed away. And France

Franz Vranitzky, to attend the in- decided not to send Andre Lea.n.

auguration of a Jewish museum, who was a Waldheim aide at the

L^t fall. King Baudouin I of Bel- United Nations, as ambassador to

dura said he-would not Open an Vienna, as he seemed toe- close to

Austrian festival in Brussels if Mr. the Austrian president.

Mr. Waldheim told a Belgian

newspaper recently that he had

heen invited to visit several Euro-

pean countries but did not want to

name them for fear of jeopardizing

the trips. Press leaks in Vienna have

Helmut Kohl, who
Waldheim as “a

when the Austrians war reco^

First came under scrutiny y

ago. remained silent on

But there have been

WaldheimReportedlyBackedArabs

War IL And : the filing Rudolf.- exclude Mr. Waldheim because it -

Hess, once Hitler’s deputy, just found apparent evidence of his in-

spent iris 93d birthday in Spandaii volvement in Nazi war crimes, sev-

Prison in Berlin with Soviet offi- eral European nations quietly had
dais involved in administering the indicated their aversion to the man.
city ignoring' West German pleas Monarchs took the lead. Queen
that he be freed. Beatrix of the Netherlands, whose
The Reagan administration’s do- nation suffered at the bands of

dsion to place Mr. Waldheim on its some prominent Austrian Nazis in

“watch Ust” of 40,000 former Na- the war, disunited Mr. Waldheim
zis, communists, common cririri- from the opening of an extensive

nals and people with contagious network of dikes on the Dutch
ven wno oceanic a nun and died in diseases met with a studied official coast; an invitation had been pro-

fit Auschwitz comxntration camp slence in European capitals last ferred to his predecessor. She also
in 1942. Beatification is the step week— except, of course, in roiled has stepped taking her annual ski

Vienna. Washington’s action made vacation at the Austrian resort of

Mr. Waldheim the first bead of Lech for the duration of Mr. Wald-

state tq.be placed on a list of people beim’s six-year mandate.

“ . —

—

......
.

J

, Ulfc

celebrated Mass before more than

.
80,000 peopleat the Olympic stadi-

um in Munich, where he beatified
the Reverend Rupert Mayer, a Je-

suit priest imprisoned three- times
for condemning Nazi rule.

The ceremony in the mainly Ro-
man Catholic capital of Bavaria
followed the controversial beatifi-

cation Friday in Cologne of Edith'
Stein, a Jewish-bom Catholic con-
vert who became a nun and died in

»mp
step

before sainthood.

“There are times when the exis-

tence of evil among people, is par-
ticularly apparent,” the pope said.

“Then it becomes even clearer that

the powers of darkness that reside

in and operate through man are
larger than him. They come from
outside and envelop him."

- T T - T1
He added. “It seems that people I ISP KotAflQ

today almost do not want to see
this problem. They do everything - Tkg' 1
to put the existence of those rulers I fYl iVIQTPnPISS
of this world of darkness, those VU HlalUlCi O

Agence FrumePreue

JERUSALEM — Kurt Waldheim warned to

help Moscow and its Arab allies against Israel

while he was United Nations secretary-genera]

during the 1973 Middle East war, his former pri-

vate secretary has asserted.

In an interview in London that appeared Sun-

day in the English-language Jerusalem Post, Rob-

ert Rhodes-James said that “Kurt Waldheim ac-

tions as UN secretary-general during the Yom
Kippur war were designed to aid the Soviet Union

and its Arab allies to the detriment of Israel.

Mr. Rhodes-Jaraes, a Conservative member of

the British Parliament and a well-known historian,

said: “Waldheim failed to an impartially during

the Yom Kippur war. He maintained a prolonged

silence until She military situation turned to Isra-

el's advantage.

“I said to him: ‘You have to say something. A
war is raging.’ But there was no response, because

he was waiting for an indication from the Soviet

The prime minister of Canada.

Brian Mulroney. said Mr. Wald-

heim would be unwelcome. buL not

officially barred.

The Justice Department s action

alts in Vienna nave will make it difficultJZJSL hav- But there have been

sjboused tentative attempts to get European nauon to conaaer n*
svmpaibv fOT toe beleaguers

in\iuironsfrom Ireland and Japan. ing the Austrian presid
inan pr«ident in

- guest. Georg Reissra Oiler, a publish^ &

Mr. Waldheim is hkelv to remain ^ wascrnhve Frankfurter AUge-

the most ostracized head of statem
meine accused the Umted

Europe, and may have to settle for .* , frtr having m

visits to such places as Jordan and

EevpL. which have invited him. w
S' LIN days. Mr. Waldheim en-

joved traveling, and his new status
"Why?" asked Mr. Rossmuller-

is likely to be painful for him.
-America didn’t want w sl^

Many West European editorial smes toat jt might need..No ^
writers noted that Mr. Waldheims ^ w far proved that

unrepentant insistence that he saw vValdturim did anything

ordid no wrong during the Balkans

campaign in World War IT had

aggravated his isolation.

“The American decision.’* said

the Copenhagen daily newspaper

Information, “is encouragement

for those who believe that the Nazi

Union on when his intervention would be appro-

priate. Ii was appropriate when the Soviet Union

and its allies were being defeated. When they were

winning, of course, he said nothing,"

As to Mr. Waldheim's character. Mr. Rhodes-

James said that "during my years at the UN. I

found Waldheim a ranting, rude, bullying egoma-

niac. and this view was shared by most of those in

the secretary-general s office."

In another "development, the secret ary -general

of the conservative Austrian People's Party. Mi-

chael Graff, said Sundav in Vienna that the Austri-

an government should ask the U.S. authorities for

the documents used in reaching the decision to bar

Mr. W'aldheim from private visits to the United

Slates.

Mr. Graff said the government should form an

international commission of historians to consider

the case, as Mr. Waldheim has asked. Chancellor

Franz Vranitzky also has supported the formation

of such a commission

meine reining. accu^*— - •

States of hypocrisy

the past received statesmen

had been involved in “bloody
mass

Waldheim did anythingtpsis
a defender, “
press agency Tass "T* Tj-jigd

for those who believe that the Nazi "Zionist circles’, in
Mr.

barbarity was something unique States had sough P
, views

which the international community Waldheim ^ h^pTO"
- - ' ' " ‘ at die United Nations.

.And before the

Mr. Waldheim had secureda Euro-

pean invitation —w vial Hungary

next year.

must, and can. combat." It said the

Waldheim case provided “the best

proof that this combat has lost

none of its meaning.”

In West Germany. Chancellor

Polish Police CONGRESS: In Inm-Contm Hearings, a Test Nears
_ -- ......... .. _ -*• r

i * NAKASONE: Talks 'Fruitful’

darkness, those
tactics or the devil ... from their

minds.”
The pope has made several refer-

ences during his visit to the
church's much-criticized attitude

to the Nazis, and has focused on
the bravery of individual clerics.

He has repeatedly linked Stein

and Mayer, saying they represent-

ed the fearlessness of what he
called “the other Germany" during
World War a
The pope recounted the priest’s

story and said that be lived in an
era that demanded courage to pro-

fess the Catholic faith.

Mayer was sent to prison twice

for his strong stand against the Na-
zis before bong taken to the Sach-

senhausen concentration camp
near Berlin in 1939.

The priest said of his imprison-

ment: “I donot regardit as a blem-

ish but as the crowning glory of my
life.”

The Nazis, fearing that be was

prepared to die for his beliefs,

transferred him some months later

u> an isolated monastery in south-

ern Bavaria.

Mayer, who had lost a leg while

serving as an army chaplain in

World War L was freed by UJS.

soldiersin 1945. Hedied of astrake

a few months later at the age of
.

69.

ARMS:
Allies Delay

(Continued from Page 1)

say they believe that the North At-

lantic Treaty Organization should

inast on the right to retain some

missiles in the lower range

West German indecision forced

the North Atlantic Council, the

highest decision-making body
within NATO, to caned a meeting

that had beat set far Monday in

Brussels to discuss the missileoffer.

France, unlike West Genumy.

has no U.S. weapons on its territo-

ry. Bui the Chirac gqvenmwit

fears that wide-ranging U.S.-Soviet

accords mightlead to a “denudear-
- J” Europe that would leave tire

Compiled by Our Staff From Dispalcha

WARSAW — Police officers

used batons Sunday to break up

independent marches marking
Constitution Day in Krakow,
Lodz, Wroclaw and Warsaw. Po-

lish opposition sources said about

200 demonstrators were detained.

The sources said police in full

riot gear charged marchers in Kra-

kow following celebrations at

Wawd Cathedral that were attend-

ed by about 10,000 worshipers. At

least 150 people were detained. •

The dashes followed a rally out-

side the cathedral sponsored by the

Confederation, of Independent Po-

land.

“It was the first time in quite a

while that ZOMOs in battle dress

have been deployed against inde-

pendent marchers,” . aoc Krakow
xXivisi said. ZOMO is the acronym

by which the Polish riot pobce are

known. . ..
Opposition sources said later

that hundreds of worshipers re-

mained. on Wawd hiTl, the site of

(Continued from Page 1)

were privately run commercial ven-

tures not using U.S. government

funds.

That is not how congressional

investigators see it. Privately, they

argue that Mr. Secord was the fa-

cilitator of White House-directed

programs in Nicaragua and Iran.

.The selling of U.S. arms to Iran,

committee sources have said, was a

government-to-goverament pro-

gram in which the funds generated

woe the U.S. government's.

Robert C. McFarlane. the for-

mer national security adviser who
is to address policy issues after Mr.

Secord has provided the initial

chronology of events, has already

appeared before several investigat-

ing committees and has given dif-

fering versions of events.

On Oct 7, 1985, Mr. McFarlane

wrote to Mr. Hamilton: “There is

no official or unofficial relation-

ship with any member of the NSC

BRIDE:
12-Year-Old Dies

(Continued from Page 1)maman on WBwa mu, uic s»w ml

the royal castle and cathedral com- scarf when she meets strmgers, was

plex/ratber then venturing into farced mto marriage threeyears

Krakow’s heavily patrolled old ago- She sotm became pregnant

sassffl ESssser*
Jesuit church.

“When my husband found out

The plainclothes police took about me, he refused to come to

banners and flags from the march- xne,” sbe said- “He didn’t say any

ere and beat than with the alumi- words. After rumingmy life, hejust

THifn flagstaffs, one source said. abandoned me.”

In Lodz, Poland's textile capital, Ha parents, cassava and peanut

police also dispersed several hun- fanners m the northern town of

dred marchers who planned to Gwarzo, Hadyza to lea

place a wreath at a monument to tbeir house. She came to Kano, a

Tadeusz Kostiuszko. an 18th-cen- sprawhng market aty. and survives

mrv national bero, and several peo- bybegging,

pie were detained. *egroundsof Murtala Moham-™ med Hosprtal, where she is waiting

In Warsaw, not police dispersed
for surgery that can cor-

without force a demonstration by ^^ condition,
about 1,000 people who chanted M ,5^^ 20,000 teen-age

“No freedom without. Sabdanty ^ narthcrn Nigeria have the

and other union slogans outside Sl
samcilyin^

John’s Cathedral in the city’s Old — -

staff regarding fund-raising for Lhe

Nicaraguan democratic opposi-

tion."

Last week, however, it was re-

vealed in court that less than a

month earlier. Lieutenant Colonel

Oliver L. North of the National

Security Council staff and Carl R.

fTiannell, the fund-raiser who has

pleaded guilty to fraud in the affair,

met in Dallas with three potential

contributors to a foundation that

raised money to help the contras.

Lata in the hearings, another

forma national security adviser,

Vice Admiral John M. Poindexter,

and Colonel North, who was dis-

missed from the security council

staff in November, are expected to

testify.

Since the Iran-contra affair burst

into the open late last year there

have been congressional hearings

by four committees, a report by the

Senate intelligence committee, a

more detailed report by a presiden-

tial review board headed by former

Senator John G. Tower, two Gen-

eral Accounting Office studies, a

continuing investigation by an in-

dependent counsel Lawrence E.

Walsh, and four months of inquiry

by House and Senate investigators

setting the stage for the public

hearings that are to begin Tuesday.

Many government officials and

legislators have said that most of

the significant Facts about the affair

have been disclosed and all that

remains is to trace the money, de-

cide who broke the law and deter-

mine what the president knew.

The guilty plea of Mr. Channell

last week, however, suggests that

this may noi be the case.

Polish. Chinese Links

Congressional committees have

uncovered detailed evidence that

lhe Reagan administration solicit-

ed aid for the Nicaraguan rebels

from Poland and China. The New
York Times quotes a congressional

official as saving.

The official said Friday that the

committees’ evidence of dealings

with China included the first sales

of Soviet-designed anti-aircraft

missiles to the contras. He said the

sales were arranged by at least one

forma White House official.

The contras were said to have

bought arms from Poland when the

Poles were also shipping weapons

to Lhe Nicaraguan government.

Reagan administration officials

speculated that China’s motive was

to counter Soviet influence in the

region and bolster ties with the

United States. One official suggest-

ed that Poland's motive may have

been its need for hard currency.

Prime Minister Yasuhiro

Nakasone, leaving Wash-
ington after the trade talks.

(Continued from Page 1>

did not expect the tariffs to be

removed before June at leasL

Aides said that Mr. Nakasone

had gone to Washington hoping to

persuade Mr. Reagan to remove

the tariffs immediately.

The tariffs were imposed be-

cause of Japan's alleged failure to

enforce an agreement with the

Uni led States to limit the sale of

semiconductors— the memory mi-

crochips used in computers — to

other countries at below cost.

Mr. Nakasone, as part of his ne-

gotiations in Washington, an-

nounced that Japan had taken

steps to Iowa short-term interest

rales, which should stimulate its

economy and perhaps enable the

United States, with its huge trade

deficit, to sell more goods there.

He also promised lo make more

than S20 billion in loans to devel-

oping countries and said that the

recipients did not have to buy their

goods from Japan.

[Leaders of the ruling Liberal

Democratic Party expressed doubt

Sunday that Mr. Nakasone could

keep tbe promises he made in

Washington, United Press Interna-

tional reported from Tokyo.

[The leading economic daily, Ni-

hon Keizai Shirabun, reported that

Raizo Matsuno. a ranking Liberal

Democratic Party official, had said

that “we've been burdened_whh

heavy baggage” MasunuJ”d
another party official, was rePc

T*.

as saying that “if

ler cannot live up to the pledges

made to the United States, he wih

be unable to take charge of W
administration.” ,

“

[Opposition leaders threaienea a

no-confidence vote in the

parliament, if Mr. Nakasone tried

to push through unpopular eco-

nomic measures.]

In a move that could hit Japan

hard, the House or Representatives

approved a trade bill during

Nakasone’s visit that would bar the

U.S. government from buying

goods from countries that restrict-

ed their government’s purchases of

U.S. gocxls. .

But Mr. Reagan, indicating nc

would veto any such bill, said on

radio that “1 will not sign bills that

close down markets and shot off

extended job opportunities.”

French Official in Beijing

Reuters

BEUTNG — Foreign Minister

Jean-Bernard Raimond of France

arrived here Sunday for meetings

with Chinese leaders. He is expect-

ed to try to revive flagging trade

links between France and China.
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ized r - —
Soviet Union with a dangerons su-

periority in conventional forces.

The proposal on medium-range

missiles bring considered in Gene-

va would eliminate all 270 Soviet

triple-warhead SS-20 mi ssfla tar-

geted on Europe and all 316 U.S.

single-warhead Pershing-2 and

cruise missiles based there.

Town district.

The demonstration followed a

Mass marking tbe May 3 anniver-

sary that was attended by an over-

flow crowd of 5,000.

Riot police broadcast calls for

the crowd to disperse arid cordoned

off the street In front of the church

to prevent a march from forming.

“They become outcasts at the

age of 12 or 13 or 14.” said Dr.

Anamah, who has worked with

health officials in Lagos and Kano

to set up the surgical ward and a

rehabilitation center for the vic-

tims. “It is such a waste of lift"

The new 20-bed ward at Murtala

Mohammed Hospital has not had

an empty bed since it opened in

January. There are nearly 1,000

Hans-Jochen VogeL the West

German opposition leader, called

on the government Sunday to ac-

cept the Soviet offer to scrap short-

range midear missiles, and he

urged a harda look at Warsaw Pact

superiority in conventional fences,

Reuters reported from Bonn.

Mr. Vogel, the parliamentary

floor leader and chairman-desig-

naie of the Social Democratic Par-

tv said he did not understand those

Christian Democrats who oppf5®

EINSTEIN:
efforts to reduce conventional So- 1

East has a nu- Early Love Letters

mencal superiority”

~ r - January. I here are neany i,uw

The police chased several mmdrea
^ris now on tbe waiting list. Many

people bade into the church. They ^ them, such as Hadyza Moham-
ialer were escorted through the po- have made a home on the

lice lines by priests. sandy ground just outside the ward.

At least a dozen people were do- The scrub trees around the hospital

mined, including a CBS television grounds are draped with their diy-

crew from New York and a Cana- ing rags— the only treatment the

dian television crew. girls have for thezr condition.

IL (AP, Reuters, AFP)

'in convention-

said. But he

asserted that both the manpower

and tbe quality of arms and ojuip-

ment in the Warsaw Pact forces

had been exaggerated.

Dalida, 54, Singer

(Continued from Page 1)

and don’t fret After all I am not

leaving yon and I’ll bring every-

thing to a happy conclusion.

As in several subsequent letters

he referred to the child as though

die baby was already born, saying,

“How is toe young chap?"

Marie was hoping for a gin and

the ward.
.

“First and foremost,” said Dr.

Anamah, “the solution to this

problem is to get the government to

stop child marriage. These girls’

bodies simply are not mature

enough for childbirth-’’

“We want toe age for

marriage to be 18 years old,” she

added.
In northern Nigeria, where Is-

lamic law is applicable to Moslems,

there is little support for govern-

ment legislation that would over-

rule local interpretations of toe Ko-

ran.

In northern Nigeria, many Mos-

lems, troubled by the death of

Hauwa Abubakar, say Islamic law

prescribes a punishment that will
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Blunders Plus Crimes
Suddenly. after five months of maneuver

and study, someone has admitted criminal
guilt for ^TiimE the Nicaraguan rebels at a
time when Congress prohibited it. Carf
Channel!, a nourishing fund-raiser for con
servative causes, has confessed to misusing a
tax-exempt organization as a conduitfor
arms and has identified Oliver North, for-
merly of the National Security Council staff
as a fellow conspirator. It has been obvious
for some lime that the Iran-contra scandal
involved political offenses hatched in the
White House. Now Mr. Walsh's bold case
also points to conventional crimes.

The politic* offenses were profound.
President Reagan condoned, perhaps also
directed, the paving of ransom to Iran for
hostages in Lebanon. That broke his political
word and shattered public trust He bitterly
disagreed with the congressional ban on con-
tra funding, and let White House opposition
and secret funding reach intolerable lengths.

Colonel North and Mr. Channel!, teaming
up to rise millions Cor the National Endow-
ment for the Preservation of Liberty, took
big givers into the Oval Office to receive Mr
Reagan’s personal thanks. The colonel has
written: -The President obviously knows
why he has been meeting with several select

people to thank them for their ‘support for
Democracy ' in CentAm." The White House
said last week that he was thanking them for
sponsoring television advertisements.

The laws that banned arming the contras.

and Uul still prohibit arming Iran, cany no

criminal penalties. Now, as Congress pre-

pares hearings to explore the big picture,

comes the prosecutor to show that these are

not only political offenses but also crimes.

The Channel! conspiracy case raises ugly

suspicions of other crimes- having less to do
with lofty ideology than with grubby money.

So successful was the effort to tap big donors

that Colonel North’s organization could af-

ford to hire David Fischer, a former White

House functionary, on a consulting Fee of

52U.000 a month, for chores like arranging

White House meetings. A Channel! compa-
ny paid a former presidential aide. Lyn Nof-
ziger. $240,000 in one year for similar influ-

ence peddling. When so much cash is

collected secretly, there is no telling how-

many sticky (ingen. reached for it. The tips

and commissions for Middle Eastern arms
merchants may make the amounts involved

in Central America look insignificant.

Ever since the Iran-contra scandal broke

last November, it has been clear that ideo-

logues misused political power. The new
charge is that they stole public money with

bogus lax exemptions for private donors.

Prosecutor Walsh knows that the charge re-

quires him to prove criminal intent, not mere
zealotry. The Iran-contra affair was. as a

Frenchman supposedly said of an execution,

worse than a crime: a blunder. Still, as be-

comes steadily dearer, it was a crime.

— THE S'EH' YORK TIMES.

A Little More Time
On (he foreign exchange markets, the dol-

lar keeps sliding. In Tokyo, stock prices are
rising much faster than in New York, al-

though Japanese co: ipanies’ profits this year
are likely to be flat. American interest rates

are rising. And a trade bill — a rather bad
one — is moving through Congress. All erf

those even t5 are connected to each other, and
the connections deserve attention.

The rest of the world is growing cautious
about pouring more or its money into Ameri-
ca. Japanese and European investment has
helped enormously to finance the rapid run-

up in debt and the boom in consumption
that have marked the Reagan years. Appar-
ently the foreign investors have decided not

to bankroll America cm that scale any longer.

Because their demand for dollars is drop-

ping, the exchange rare is also dropping

If the Japanese are not sending their mon-
ey to .America, where are they sending it?

Nowhere, evidently. They seem to be holding

it at home, parking a lot of it on the Tokyo
stock market even though they know that

stocks there are wildly .overpriced.

In the past the influx of other countries'

savings has made it easier to borrow in

America and kept interest rates much lower

than they otherwise would have been. As
that influx declines, interest rates are pushed

up. Several banks raised their prime rate on
Friday. But the sharp increase in long-term

rates in the past month has another cause:

anxiety about inflation ahead. The falling
dollar makes imports cost more. The House
trade bill aggravates fears of inflation. Pro-

tectionism will raise prices, and this bill has

seized the attention of investors.

One encouraging development: Tokyo
and Washington are new working together

on interest rates. Prime Minister Yasuhiro

Nakasone has said be would reduce rates in

Japan. Chairman Paul Volcker of the Feder-

al Reserve Board announced a slight tighten-

ing. The effect will be to encourage the

Japanese to keep sending money to America.

That offers welcome relief to America: a

little more time to escape from its present

unhealthy dependence on foreign lending.

That means culling down borrowing. The
need for a tax increase is getting urgent.

— THE WASHISGTOS POST

Lease Them to Pakistan
Count the Pakistanis among the many

victims of the war in Afghanistan. Pakistan's

help for the .Afghan rebels has brought it

heroin trafficking, guns galore, millions erf

refugees — and now two air raids a day by
Afghan planes. Pakistani* need help with air

defense. They have the necessary fighter air-

craft. What they lack is surveillance aircraft,

and only special action by Congress can
provide them. The Reagan administration

wants to oblige, and quickly, but important

policy hurdles and some tangled legal and
money issues have to be overcome. The best

way to proceed — and even it leaves prob-

lems— is to lease, not selL the radar planes.

He Pakistanis need the aircraft to spot air

attacks in time, and to guide their intercep-

tors. The opinion in Washington is that die

E-2C Hawkeye would provide the necessary

capability. Pakistani defense officials want
the mare sophisticated E-5A Sentry, also

known as AWACS. The fact that AWACS
planes cost twice as much as the Hawkcye
draws other Pakistani officials toward the

less sophisticated aircraft.

Thai leaves the issue of whether to lease or

selL Selling would take longer — perhaps

two yean— and cost more. Leasing would
be preferable in another respect: It would

not give Islamabad a permanent capability'.

The Indians do not want sophisticated

American equipment to go to Pakistan, for

fear it might be used against them. Leasing,

because it would be temporary and could be
tied specifically to the war in Afghanistan,

would help alleviate concerns in New Delhi

The leased planes would be piloted by
Americans. While that might put them al

risk, the planes would generally stay well

away from danger areas. Leasing also might

give Washington some leverage ovct Paki-

stan's developing nuclear capability.

A timely response to the Pakistani request

demands quick action. That means addition-

al funds. It also requires legislation to ex-

empt the secretary of defense from certifying

that the aircraft are not essential for U.S.

military needs. Such obstacles must look

small to Pakistan. On the front line of sup-

port for the .Afghan opposition forces, it has
given and suffered much. Now, as it takes

badly needed steps toward democracy, a

rising popular sentiment that the govern-

ment is unable to defend the country is

particularly worrisome. Pakistan deserves

U.S. help. Leasing it Hawkeyes makes sense.

Can Congress rise to the challenge?

— THE SEW YORK TIMES.

Still Held in Vietnam
Three years ago the Communist govern-

ment of Vietnam promised to release to the

United States aD the Vietnamese st£D incar-

cerated in “re-education camps'* as a result

of service in the South Vietnamese regime

associated with America. Not one of these

unfortunate people has been released and

allowed U> leave the country with dependents

under die amnesty pledged at that time.

These several thousand Vietnamese are

the senior people left from a larger group

caught up after the fall of Saigon in 1975.

They were not accused of committing war

crimes in tie usual sense. They had simply

fvM official positions in civilian and military

branches muter the old order. They are polit-

ical prisoners, and they have endured an

unimaginable erdeaL Says Khuc Mirth Tho,

the leader of a support group of their kin in

the United States: “We do not think that

belonging to a vanquished regime is a crime.

But even if our relatives have committed
‘crimes' under the new government's law, we
thmk 10 years of imprisonment is enough
punishment for those who have sinned.”

Soon after Pham Van Dong, then prime
minister, promised to free the prisoners, re-

ports were beard of Hanoi's provocative de-

mand that the United States put a political

leash on the prospective new arrivals to keep

them from somehow acting against Vietnam.

But it is hard to imagine that these people

could, even if they would, add any discern-

ible weight to the political scales— scales on
which the Vietnamese presence in the United

States rests very lightly in any event. More
recently. Hanoi simply has refused to ad-

dress the question of the prisoners, and it

stopped permitting the emigration even of

nonprisoners in January 1986.

In December 1986. Hanoi started a pro-

cess of leadership renewal and policy review

whose significance in matters like this one

remains to be demonstrated. If there is any
inclination to signal that things are changing
the authorities should consider that nothing

would come through to Americans more
clearly—along with a resolution of the issue

of Americans missing in action during the

war, and an end to the occupation of Cam-
bodia— than the prompt release of political

prisoners. Hanoi's current policy stands as a

glaring example of Vietnamese bad faith.

— THE WASHISGTOS POST.
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OPINION

More Lethal Than Hundreds ofChemobyh q*yeg gQtha
WASHINGTON— Richard Nixon and Hen-

ry Kissinger celebrated the first anniversaryVV ry Kissinger celebrated the first anniversary

of the Chernobyl disaster by unveiling a new
nuclear nightmare in a column in the Los Angeles

Times. Their mischief-making purpose was to

throw another monkey wrench into the prospects

for a summit meeting’that could lead to an agree-

ment on intermediate-range missiles in Europe.

They would rather ruin a new global photo oppor-

tunity than see themselves out of the picture.

They argued that if all intermediate- and

By I.F. Stone

and did not respond either with ICBMs or with its

nudear submarine forces lying in easy range of

Russia, there is another fearsome deterrent to such

a lunatic threat erf a Soviet first strike: It would

boomerang radioactivdy against Moscow.
The entire poisonous fallout would be the

equivalent or hundreds — even more probably
thousands— of Chernobyl disasters, even if the

The scientific estimates would dramatizea whollynew* inexpensive

andpeacefulform ofdeterrence againstnuclearfirst strikes.

shoncr-range nuclear weapons were removed

from Europe, “the entire Soviet nuclear arsenal of

19.000 weapons can. if the Soviet Union chooses,

be aimed at Western Europe from the Soviet

Union a few hundred miles away." It could do so

with little fear of American retaliation because the

“credibility of the U.S. strategic threat is eroding

all the more so if it must be initiated on behalf of

distant allies and after we have withdrawn our

strategic missiles across an ocean."

But even if the United States accepted with

equanimity the destruction or its 300.1XX) troops

and its forward bomber bases in Western Europe,

Kremlin, saving a little for a nuclear deterrent

against America, unloaded less than its total

stockpile on Western Europe.
It would be a major contribution to planetary

sanity if a group of Western physicists went to

their computers and worked out a set of counter-
vailing scenarios. The first would tell us how
much damage the Soviet Union would do to itself

by dropping various numbers of nuclear war-
heads on Western Europe. How much damage to

itself from 1.000 warheads, 500. 100. even a mere
10? Let us see the figures for various levels of

attack under varying conditions of wind and

weather. The first strike that Mr. Nixon and Mr.

Kissinger to fear would be suicide for the

Russians. Even on attack one-tenth that size

might cripple it for generations to come.
The other set erf numbers might deal with the

costs to America and its allies in Europe and Asia
if it could launch a nuclear first strike against the

Soviet Union so devastating that Soviet deterrent

forces, whether stationary or mobile, in silos, on
submarines or on bombers, would be instanta-

neously eliminated. What would be the radio-

active and environmental consequences on West-
ern allies, on China and Japan— indeed, on the

United States itself? If Chernobyl’s relatively

picayune mishap could endanger milk supplies

on the U.S. Pacific coast, what would a torrential

rain of Fallout from an American first strike on
the Soviet Union do to America?
To see the consequences of “successful" nucle-

ar first strikes spelled out by the experts al

various levels of megatonnage and weather con-
ditions would dramatize a wholly new, inexpen-
sive and peaceful form of deterrence against

nuclear first strikes. Let us mark the first anni-

versary of Chernobyl— and gamer its lesson—
by getting these numbers.

The writer is a veteran Washington correspondent.

This war adaptedfor The New York Tonesfrom an
article in the caning issue of the Nation magazine.

Irangate: These Hearings Should Be Nonpartisan

WASHINGTON — The sights

and sounds will be familiar- the

Senate Caucus Room overflowing

with people and overbearing with tele-

vision floodlights, and questions about

what the president knew and when:

what the president’s men did and why;

what laws were bent, broken or ig-

nored by zealots for whom the end was

more important than the means.

On Tuesday, almost 14 years to the

day since the Watergate hearings be-

gan in the same room, two select com-
mittees of Congress start public hear-

ings into the Iran-contra affair. There

will be a sense of deji vu.

Bui the Iran-contra affair is not

Watergate. It is much more serious

than Watergate— not because of who
was (or was not) involved but because

of what was involved: the formulation

and conduct of foreign policy.

Watergate was about a botched bur-

glary. a campaign of dirty tricks and

an attempted cover-up of those miser-

able deeds. It was a political scandal of

major proportions, but it was solely

that: a domestic political scandaL

In contrast, the Iran-contra affair is

an international event that has conse-

quences chat go beyond .American

shores. It involves the constitutional

relationship between the executive

and legislative branches in the shaping

of foreign policy, the credibility of that

policy, relations with other countries,

the actions of the intelligence service

and some erf America's most closely

held national security secrets.

A political operation that spins out

of control may lead to electoral

abuses. A runaway foreign policy may
lead to international mistrust, broken
relations and heightened tensions. Be-

cause of the profound issues in ques-

tion. we in Congress are compelled to

investigate the episode. For precisely

the same reason, we are compelled to

ensure that the investigation is con-

ducted in an atmosphere free of parti-

sanship and theatrics. The nation

would be ill-served by a congressional

panel wantonly weakening a president

for presumed political benefiL

In the last quarter century we have

seen how foreign perception of weak-

ness in the Oval Office contributed to

crises for three presidents.

After the Bay of Pigs invasion in

1961. the Soviet Union placed nucle-

ar weapons in Cuba, touching off the

1962 Cuban missile crisis. In 1973. at

the height of Watergate and only five

days after the “Saturday night massa-
cre.” a threat of unilateral Soviet in-

tervention in the Middle East led to a

military alert of conventional and nu-

By Daniel K. Inonye
The writer, a Democratfrom Hawaii, is chairman ofthe Senate Select Committee

on Secret Military Assistance to Iran and the Nicaraguan Opposition.

clear American forces. And within

eight weeks of the seizure of Ameri-

can hostages in Iran in 1979. the

Soviet Union invaded Afghanistan.

We are obligated to investigate the

conduct of the highest government of-

ficers. and determined to let the facts

lead us where they will. But we need

not. and will not, perform this task in a

way that suggests to our adversaries

that .America is a nation divided.

We have succeeded so far in avoid-

ing this impression. I believe, because

of the lessons learned during the Wa-
tergate investigation. The Senate com-
mittee that investigated Watergate, on
which I served, had the same mandate

as do today's select committees: to

seek the facis abouL the events in ques-

tion and propose legislation to prevent

a repetition. But the structure of our

Watergate committee staff encour-

?<ged partisanship. There were major-

ity (Democratic) and minority (Re-

publican) lawyers, there were majority

and minority investigators, majority

and minority secretaries. Even the

committee's budget was divided into

Democratic and Republican portions.

After tbe investigation concluded.

Fred D. Thompson, the committee’s

able minority counsel, wrote that loy-

alty to the Republican minority was

“one all-important criterion" for hir-

ing his staff: “Were going to try our

best to hare a bipartisan investigation,

but if it comes down to the question of

‘us’ and 'them.' I don’t want to worry

about who is 'us' and who is ‘them.’
”

My one condition for assuming the

role of chairman of the Senate com-
mittee was that there would be no
majority and minority staffs, but a

unified staff whose members report to

the committee as a whole and not to

the Democrats or Republicans. Our
chief counsel Arthur L Liman, re-

gards all members of the committee as

his clients, and under his direction our

staff members sit cheek by jowl un-

concerned whether their neighbor is

one of “us" or one of “them.”

The structure of the staff would be

meaningless if the members of the

committee were determined to make
this investigation a partisan matter..

Happily, this has not happened, nor
do I expect it to.

Senator Warren B. Rudmarv. Re-
publican of New Hampshire, is the

vice chairman and is empowered to

make decisions in my absence. We

collaborate on everything, and we
have divided the responsibility for

witnesses among all members of the

committee so that the hearing will be
a collective enterprise.

At no time during our closed com-
mittee meetings has any member
raised political issues or hinted at a

Democratic attempt to smear the

president or a Republican scheme to

cover things up; an observer at our
meetings could not tell the Demo-
crats from the Republicans. Every

vote the committee has taken— 18 to

date— has been unanimous.

Seeing our approach, the agencies

of the executive, including those nor-

mally cloaked in secrecy, have been

cooperative, and the president has

ffl?
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Indonesia:
S

INGAPORE—The result of last

month’s parliamentary electionsmonth’s parliamentary declions
in Indonesia was hardly surprising.

The vote recorded for the govern-
ment’s party. Golkar, exceeded 72
percenL That may be interpreted as a
vote for political continuity. The
campaigning, however, indicated a
growing desire for political change.

A novel feature of the elections was
the display of popular enthusiasm for

die Indonesian Democratic Party, the

PD1, at rallies in Jakarta and other
cities. Tbe PD1 is an amalgam of

secular nationalist parties. They in-

clude the Indonesian Nationalist Par-

ty. identified with the late President

Sukarno, and two Christian parties.

In the previous three parliamen-
tary elections, the United Develop-
ment Party, a combination of Mos-
lem parties, had attracted much
greater popular interest as the more
credible vehicle of protest.

In numerical terms. Indonesia is the

world’s biggest Moslem country. More
than 85 percent of its 170 million peo-
ple described themselves as Moslem in

ibe last census. But many remain
deeply influenced by a Hindu. Bud-
dhist and animist past. Successive gov-
ernments in Jakarta, especially the

Into a Period of Political Uncertainty
By Michael Leifer mem is fully aware of the agnificat

• „f tiu l.. ._ l i.

.

present administration of President

Suharto, have firmly resisted pressure

to make Indonesia an Islamic state.

One factor accounting for the

greater popular interest in the PDI
has been the acceptance by all politi-

cal panics of the state philosophy.

/\mcasila. as the sole ideology. The
central principle of pancasila is reli-

gious tolerance. By accepting it, par-
ties undertook not to campaign on
religious themes or under a particular

religious banner, such as Islam.
As a result, the Moslem Scholars

organization, a component of the

UDP with a substantial membership,
contracted out of electoral politics,

releasing its supporters to make an
electoral choice on other than reli-

gious grounds. This development,
which worked to the PDFs advan-
tage, has been welcomed by the gov-
emntenL fearful of instirationalized

Islam becoming entrenched as the
principal opposition to Golkar.

Less welcome to the government
was the PDFs ability to attract big
crowds to its rallies by symbolic iden-
tification wjib President Sukarno,
whose fiery nationalism led Indonesia

LETTERTOTHEEDITOR
An Insult to Indonesia

Pranay Gupte's opinion column
“Toward the ‘Indonesian Solution'
for South Asia?" {April 25} presented
an erroneous and vicious misrepre-
sentation of what happened after the
Communist coup attempt in Indone-
sia in the mid-1960s.

This is not to deny that in some
parts of the country, especially Java
and Bail sporadic mass killings did
occur for a brief period.

Most of the victims were members
of the Indonesian Communist Panv
and its affiliated mass organiza-
tions. The power vacuum created bv
the slaughter of top military leaders
by the Communists, not only in Ja-
karta but also in provincial and dis-

trict capitals, and Lhe indecisive at-
titude of the central government
headed by the late President Su-
karno, prompted many people, par-
ticularly those who had been victim-
ized by the Communists for years, to
take the law imo their own hands.
This sad state of affairs developed

by force of circumstance, not by de-
sign. Paramilitary troops were sent to
the areas involved to mop up pockets
of Communist resistance, pm a stop
to the mass killings and restore order.
The article is an insult to my coun-

try. He seems, implicitly, to have lik-

ened it to Hitler's Germanv, where

into armed confrontation with its

neighbors, Malaysia and Singapore, in

the eariy 1960s, and set it on a down-
hill slide into economic chaos. The
attraction for younger urban dwellers

of the romantic style of tbe late presi-

dent. who had been a discredited fig-

ure. was disturbing. This display of

nostalgia for a flamboyant leader be-

yond the direct experience of new vot-

ers indicates dissatisfaction with tbe
style of the Suharto gpveramenL
Tbe PDI rallies were significant

also for the vigorous airing of griev-

ances over management of the econo-
my and corruption in high places.

Indonesia, which relies heavily on oil

natural gas and other commodities,
has suffered in the past few years

from falling iruematioal demand and
prices for many of its main exports.

Tbe rallies attracted younger mem-
bers of the middle class as well as tbe

poor. They attracted tbe children of

the beneficiaries of development who
are frustrated by its arrested momen-
tum and by uneven distribution of
diminishing economic rewards.

It is true that the PDI has raised its

national vote to only 12 percent from
8 percent in the 1982 elections. Its

emergence in the political heartland
of Jakarta as an alternative vehicle of
protest does not constitute an elector-

al watershed. These elections have

mem is fuDy aware of the significance

of the social change it has imleadied

Indonesia is moving into a period
of political uncertainty as President

Suharto prepares to start another five-

year torn of office next Man* at the

age of 66. He does so in the absence
of any institutionalized mechanism
for presidential succession. And politi-

cal uncertainty coincides with con-
tinuing economic difficulty expressed
in rising urban unemployment

Unlike the Sukarno regime, winch
indulged in assertive nationalism, tbe
Suharto government has stressed the
sober priority of developmental
achievement A younger genantion
of urban Indonesians will increasing-

ly judge bis administation by that
criterion and may incline toward Su-
karno’s style to register their point

The writer, on leave from the Lon-
don School of Economics, is a visiting

professor of political science at the
National University of Singapore. He
contributed this comment to the Inter-
national Herald Tribune.

An Option

shared his personal diaries with us.

The decision to bold joint public

hparings with our counterparts m the

House, the House Select Committee,

will enable us to tell the Iran-contra

story fully and concisely. Nearly 17

months elapsed from the date the Sen-

ate created the Watergate committee

until tbe committee's report was pub-

lished. We hope to accomplish our

work in about half that time. The
Watergate bearings dragged on for

more than eight months. Because we
insisted on concluding most of our

investigation Wore beginning public

hearings, our bearings should take

about one-third as long.

At the start of tbe Watergate bear-

ings, Chairman Sam Ervin reminded

his audience that “thepurposeof these

hearings is not prosecutorial or judi-

cial but rather investigative and infor-

mative." Our purpose is the same.

The New York Times.

By Jim Hoagland

P ARIS — While South Africa's

whites noisfly wind down tj**

notional election campaign. Chief

Mangosuibn Buthdezi has been quiet-

ly gliding through salons 3nd govern-

ment offices in Europe in search of

support in the other struggle for power

mX- way in the BdovS Cotmtry. It

is a struggle to determine who w-m

urnte and lead the fragmented black

majority intoa post-apartheid era, and

on what terms. Financial ami dipfc.

static resources from abroad- which

Chief Bulfaderi sought last w«k in

Britain and France, could help shape

the unpredictable outcome.

The results of Wednesday s whites-

only elections, on the other hand, are

the safest bet around. Despite three

years of bloodshed, interoational os-

tracism and stunning miscalculation,

the fearful wirite minority is poised to

extend the marinate of P.W. Botha s

government in this vote.

Sinry the entrenchment of apart-

heid in 1948. elections have not been

tinv* of significant change. They arc

times when the country’s deep divi-

sions are put on display, intenselyde-

hat>»H and then reflexively confirmed

in a vote for the National Party.

These are elections ihai areendured

rather than fought- Once they are out

of the way, work can resume on trying

to find solutions for the country’s vast

problems. Signs will emerge whether

Mr. Botha will now seek more reform,

more repression or— most likely— a

holding pattern of more of both.

Chief Buthelezi thinks that Mr.

Botha’s margin of victory will be re-

duced by defections to candidates

who want a faster and cleaner break

with apartheid. "At no time have tbe

whites been as prepared for change as

they are now. They may send Botha

the irwwmgg that his reforms aren’t

good enough,” he said.

What is most striking about tbe

proud, at times prickly Zulu chieftain

is his nonchalance in talking about

these elections and their aftermath.

Fifteen years ago, when I first met
him in South Africa, Chief Buthelezi

and other black leaders felt and
voiced the sting erf exclusion from

such elections. Today their certainty

that blades will soon hold power
seems to have blunted that pain.

Chief Buthelezi does not claim to

have the answer to all of South Afri-

ca's problems. In a candid conversa-

tion, he acknowledged that black-on-

black violence could even

under a black government. His tribal

base in Natal, bis Hraimra.itinns of

violence and his open courting of

Western democracies for support to

counterbalance Sonet arming of

Sooth African blade, guerrillas have
brought sharp attacks on him by the

young radicals of the townships.

But it is precisely because he is

trying to occupy a middle ground be-

tween the “scorched earth tactics” of

the white government on one side and
theyotmg radicals on the other that he
has become such a potent symbol in

the confused politics of apartheid.

If the whites refuse todal with him,

they will dearly not deal with any
credible blade leader. As bog as they

continue to slam the door in Grief

Buthdezfs face, Botha& Ca are say-

ing to the blade majority and to the

world that they are not serious about
seeking workable solutions for South
Africa’s racial problems.

They are saying in effect that they
will not make the modest sacrifices

that Grief Buthdezi would ask of
them, much less the more painful

ones that other black leaders de-
mand. Dealing with him would be a
sign from the white leaders that they
understand the dangers their stub-

born advocacy of white supremacy
presents for themselves and for the

international community.
It is possible that time has already

run out on ibe Buthelezi option.
Many young blacks argue that only
agreements reached by the govern-
ment with the African National Con-
gress would stick now. What is dear
from such arguments is that the in-
creasing radicalization of Sooth Afri-
ca works against the middle course
advocated by Chief Buthdezi.
Mr. Botha could halt this erosion

and change the political landscape
dramatically with one annnMrrcwwiw
after his government is reconfirmed in
office. Hie should immediately an-
nounce acceptance of Chief Bulhrie-
zfs demand that imprisoned ANC
leader Nelson Mandda be freed un-
conditionally as Chief Butbelea’s
price for cooperating with a presiden-
tial commission to deviseamendments
to the detested 1983 constitution.

This act would show the black ma-
jority that moderate leaders who
want to maintain Western influence
in South Africa can deliver. It would
also show that Mr. Botha is finally
senous about negotiating for the sur-
vival of Africa’s only wirite tribe.

The Washington Past.

IN OUR PAGES, 75AND 50 YEARSAGO

not changed anything of political

substance. They were a well stage-
managed piece of political theater in
which the security forces, while keep-
ing in the background, played an ef-

fective moderating role.

1912: Titanic Inquiry
NEW YORK— Senator William Ai-
des Smith is still engage in private
inquiries connected with the Titanic
disaster. He announced [on May 3]
that passenger Daniel Buckley has giv-
en evidence that a fireman told him
that the Titanic did not strike an ice-

1937: Divorce Finalized
LONDON— In a oourt formality [on
May 3] lasting only fifteen seconds.
the conditional divorce mated to
Mrs. Wallis Warfield SmpSon on Oc-
tober 27 was declared absolute and
irrevocable, thus making her free towhich me security forces, while keep- that the Titanic did not strike an ice- marrvfon^Ttmg in the background, played an ef- berg, but went down because her boil- J?* »

L**1

*?
1""

fective moderating role. era exploded while the vessel was be- of the J*
1
NwS

Nonetheless, the display of interest ing pushed to make a record. tdenw!^
8 was

in the PDL together with the open LONDON — Mrs. Hugh R. Rood. *5“^
articulation of critical issues, means whose husband was lostmthe Tir™v
that the government cannot assume has cabled from Halifax stating ^^
that the election result is an over- she had viewed afl the remains on the Ausiri

°* WuhIsot at bs

persecution and genocide against the
Jews were deliberate and clanned.Jews were deliberate and planned.

J. SOEDJATI DJIWANDONO.
Jakarta.

that the government cannot assume
that the election result is an over-
whelming endorsement of its record.

The process of development has re-

quired widening educational opportu-
nity to produce skills necessary for
modernization to succeed. The genera-
tion spawned by tins process is now
coming of political age without any
corresponding sign that the govern-

Mackay-Bennett steamer, but her hus-
band was not among them. It was only
by chance that she did not leave with
her husband on the Titanic. She was
formerly Mis. Stoiber. When her Cist
husband was killed in an automobile
accident, the shock was so great that
her hair went white in one oigfaL

— Ujy yw
doings to the Duke of Windsor at his
Austrian retreat, whereupon the

out to join her. This wifi be their
first Dieting since the abdication- The
oiglLsh papers, in a voluntary censor-
ship of their making

a
had reponed'tbe

divorce only sketcirfiy and kept their'
readers ignorant of King Edwanfsro-msnce with Mrs. Simpson, whichwas
to lead to lhe abdication.
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^ Japanese Will Be Cautions

I*1 U.S. AuctionApproach
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ByJONATHAN ENGEL
International Herald Tribune

P
**1?—TVold adage “once bitten, twice shy” may not
nave sprung from market parlance like the topical “sell in
May and £0 away,” but fr nonetheless aysiaffizes the
CTucial attitude of Japanese investors toward the U.S.

Treasury’s auction this week of S29 billion in securities.

.. f? .

act^ they vy been bitten more than once. Lured'by relatively
what proved to be temporary attempts to

stabilize the dollar, large Japanese insurance companies and the
trust banks that manage huge pension funds bought at least ome-
tnira of the 10- and 30-year bonds offered in quarterly auctions
last year and again in February!

" '

Tben they watched as the dollar’s 42 percentplunge the
yen from September 1985 decimated their earnings in compari-
son to similar yen invest-

% '

meats.
Since February’s auction Bonds that appear

alone, the dollar has dropped . , ,
9 percent against the yen*to attractive before the
140 yen from 153.50. Bond aiw*tinn« will lllrolv
pnees themselves, undercut

aUCOOIlS Will UKfily

by the falling- dollar, have be more flHnrhig
slumped as much as 11V4 .

°
points, ot $115 for every afterward. ;

51,000 face amount. •

Now, not even the hefty 5 percent yield advantage on U.S.
government securities over sirnilarJapaneseissues and the oppor-
tunity to buy a block of bonds at a fixed price are likely to tempt
these investors into bidding aggressively at the auctions, winch
start Tuesday with sales of three-year notes. -

“We don’t want the same thing to happen” -—a weak Hn?w»r

eroding portfolios— said Masarrri Asakura, the chief representa-
tive in New York of Taiyo Mutual Life Insurance Co., the eighty
largest in Japan. .

- - -

Meanwhile, the uncertainty over the dollar *r>ri - the HkeQy
increase in yields after the auctions clouded, prospects in the
Eurobond market, where several holidays last week also limited
activity. In three currency sectors where bankers reported solid
demand — yen, sterling and Australian dollars — the heavy
supply of new issues sent prices slumping to unprofitable levels

for most underwriters.

J
APANESE insurancecompany executives like Mr. Asaluzra,

who have been diversifying away from Treasuries, acknowl-
edge that on a long-term: basis, the combination of the yield

advantage and the liquidity in the U.S. Treasury market is

unmatched elsewhere They also believe the dollar is finally

nearing its lows against the yen.

But, they argue, bonds that appear attractive before the auc-
tions will likely be more alluring afterward. Bond prices could
drop further to push the 10-year yield to 8.75 percent from
around 8.60 potent on Friday, while the dollar could slip to 135

yen or even 130.
•'

“The 500-basis-point differential is still very attractive ions”
when comparing U.S. to Japanese bonds, Mr. Asakura said. “But

we just closed our fiscal year in end-March and all Japanese

insurance companies had to write off huge currency losses.”

One Japanese newspaper, he noted, estimated these total

currency losses last year at around S15 billion. “That is whywe
are a little bit reluctant to start our investment in the dollar

again.” ’

.

Investors *and analysts alike remain cautious on the U.S.

currency, despite the tough pronouncements last week from Paul

A Voldcex, rite rhairman of TheFederal Reserve Board, that the

dollar had “absolutelyand fundamentally” declined enough. Mr.
Yokkcr said that the Fed had nudged some interest rases higher

to support the dollar and to counter market fears of renewed

inflation as theweak currency pushes up impest costs. But some

analysts doubt that the Fed will quickly raise its key 5.5 percent

discount rate, for fear of inducing a recession.

Alsp in the Washington spotlight last week, Prime Minister

Yasuhiro Nakasone of Japan pledged that the Japanese central

bank,would push short-term interest rates lower. In theory such a

move could boost the attractiveness of rise dollar against the yen

and help Japan expand its economy to import more U.S. goods,

thereby cutting the huge U.S. trade deficit that has devalued the

dollar.

But what analysts immediately suspected was later confirmed

by the Bank of Japan. It was not going to cut its benchmark 23
percent discount rate, but merely push less influential money

market rates lower. Michael Rosenberg, an economist at Merrill

Lynch Capital Markets, noted that these rates have teen artifi-

cially elevated by speculative borrowing in Tokyo’s surging

domestic securities mark*”*.

The dollar, after a brief rise to nearly 141 yen Thursday cm

these announcements, slipped.back to around 140 yen on Friday

in New York. The benchmark 30-year U.S. Treasury bond had

also gained Thursday, but on Friday lost 1 11/32 points to dose

at 88 12/32 and yield 839 percent.
'

That came as no surprise to Keyi Tsuda of Nissa Bot Asset

See EUROBONDS, Page 9
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Korea, Taiwan Are inHurry to Mature
Master Exporters

Pressed to Spur

Domestic Growth

By Patrick L Smith
JlUtmariamil Herald Tribune

SEOUL — South Korea and
Taiwan, East Asia’s fastest-grow-

ing economies, are decisively

changing their development
strategies, in an effort to remove
the threat of damaging trade fric-

tion and fundamentally alter the

sources of their future growth.

The two countries, which are

emerging as the most powerful

economic forces in the region af-

ter Japan, are for the first time

devising programs to reduce their

long-established dependence on
exports and to stimulate domestic
consumption.

In effect, the two are discard-

ing the export-led development
strategy that has beat almost an
article of faith in the Third World
for the past quarter of a century.

Depending on how aggressive-

ly these historic policy changes „ . . ^ .

are implemented, foreign ana- Hyundai Motors Ponies

lysis say, the two nations could
successfully meet fair-trade de- Malcolm Baldrige, the U.S.
mands by the United States and commerce secretary, echoed this

other major importers, thereby view after three days of trade
avoiding the chronic antagonism talks in Seoul last week. This atti-

Hynndai Motor’s Ponies, a symbol of South Korea's traditional push for exports.

that Japan suffers.

The United States is their big-

gest market, and the two nations

together accounted for $21 bd-
Hon of the record $166 billion

trade deficit reported by the

United States last year.

“We have to be* impressed by
what we’ve seen.” said a Western
diplomat in SeouL “Whether they

tude is in sharp contrast to the

skepticism with which U.S. offi-

cials have greeted similar eco-

nomic initiatives announced by
Tokyo.

Japan has been less convincing

in its efforts to solve the same
problems of economic maturity.

But because South Korea and
Taiwan are attempting structural

limit the near-term impact of

measures now being adopted.

For example, more than two
decades of extreme export depen-

Bv comparison. Japan exported

only about 20 percent

Equally, both Taipei and Seoul

are unlikely to risk substantia]

deuce have left wage levels artifi- economic damage by exposing

dally low and domestic markets highly protected lccal industries

can break the mold among major economic reforms much earlier in

exporters wiD be determined by their development cycles, their

how well these new ideas are put
into practice.”

capacity to absorb a greater pro-

portion of their own output may

underdeveloped.

“We can’t rely on exports to

keep ourselves going." said Su
Han-ming. senior vice president

and chief economist at the Inter-

national Commercial Bank of

China, in Taipei. “At the same
lime, it's impossible for us to di-

gest all this production.”

Last year, Taiwan exported

half of its national output and
South Korea almost 40 percent.

to the rigors of competition at too

rapid a pace.

Among other demands, the

U.S. hasurged both countries to

raise the value of their currencies

in relation to the dollar. Yet be-

cause of shifts in global exchange

rates and other factors, exports

from both countries have not

slowed so far this year. For exaro-

See EXPORTERS, Page 9

Financial Sector Is a Growing Target in U.S.-Japan Disputes

By John Median
International Herald Tribune

“Everyone wants us to open up our mar- attention from a hostile Congress that is bent er than futures and options. Now they're

kets. But Japan is a country of consensus. It on wringing concessions from Tokvo. finally waking up to the importance of trade

NEWYORK Politics is not the kind of time,” said Mr. Mori. 53. “We are Included in the trade bill adoptol by the in financial services.

subject Toshio Mori warms to easily. The making progress. But in American eyes, it’s House last week is a rider that would severely While the derisio
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U.S. Economy

Grew in April,

Purchasers Say
United Pren inttmuitHui month, down slightly from 41 ptf”

S and ne£ arias and a utad reporting belter producM^
toward higher employ sat'd Ami ts the

the U.S. tonoray expanded in 1986. when the total was also

April after “healthv growth” in the percent.
asye

first Quarter
’ For lhe second cons®-®”’*

TheNational Association of month, purch^sad thof

Purchasing Management, in its tones were reduce^ Apifl.

monthlv Report oh Business, said ty-one percent reported

Friday that its composite index in- ventones as opposed to 17

creased slightly in April to 542 reporting an increase.
^

percent, from 53.9 percent in Apnl markwl the eighth

Maj-ck uuve month that more pu«*a«w

A reading below 50 percent gen- indicated paying higher rath* tnau

erallv indicates that the economy is !£
wer Pnccs» the survey

a declining. A reading above 50 39 percent reporting h#-rP«-
percent indicates expansion. ^Apni was the roost sinrep“j

“Past experience indicates that if when 5a percent rePon

this average were to continue for ttigher pnees.
.-.u-sers

the remainder of 1987, it would be The — percent of thepu*™*56?®

consistent with real GNP growth of reporting higher employ®™

about 3 percent.” said Robert J. April is the best response smee

Bretz, chairman of the association’s May T984.

survey committee. GNP. or gross
.

The report is based on data com-

national product, measures a coun- piled from respoiuesfroinp

try’s total output of goods and ser- t^S managers in 250 UKUwnai

companies in all 50 states.

“The economy entered the sec-

ond quarter with a modest im-

provement over the healthy growth \fTT _
registered in the first quarter.” Mr. X^fllXV WOvS
“The mild slowing in the rate of ---. _»

increase in new orders suggests |V1 51X7 KrtCtTU1!
continuing growth in the second

The monthly survey found that lVTlTIlOtl^l*
new orders continued to expand in IIUtt 1t1I II1o Ia/1
April but at a slower pace than in

March. Forty percent of the pur-

chasers responding said new orders JXl Ulq/il I

were better than the previous
- By Bradley Graham

Washington Post Service

RIO DE JANEIRO— It looked

i InQTIIlf/>6 like a comic opera, but few people
^ here were laughing as Brazil’s polit-

*"
ical leaders quarreled in public over

futures and options. Now they’re the selection of a new finance mm-
voting up to the importance of trade islcr.

rial services.” The choice of Luiz Carlos

rfwmtaian of MTkVn Securities Intentational still too slow” restrict Japanese firms’ participation in the front is bound to add to the complexities ot

Idc. sees Ms professional mission in life As Prime Minister Yasuhiro Nakasone U-S- 8°vcrnnicnl securities markeL Addi- the trade dispute between Washington and

much like the chief executive of any broker- Z to
uorial limits are being considered for the Tokyo, .t underscores the concern about the

ge: Uodcnlaiid lie toarkas, fla/uew cU- ^ nri. bill, accordto, to Connie. "
“ °°' Ugb on adminmnuon', agenda

have «„ded u. ^ooU.cr.ounn, has moved as aggressive

^eLMhcad of Ihfu^. subsidiary of one
““Japans wflimgne^tojaamK ^ tong-UOTprobieim we face in lv as Japan in building up its presence on ihe

^ Mr
acccSS ^ the financial sector,” said Representative U.S. financial scene, moves that are an eco-

BnK*/L Morr^ma De^iwrat^fCMnati- oomic consequence of Japan’s widening

S; “ “!* *
,

Housc B^\g SSL
S’1"5 lhc tuse “* r=m“ “

WnAwMnn orwi Tnl™. 4nH th* - a i.. Committee. We ve been placing so much generates.

While the decision to open up this new Bresser Pereira, a professor, busi-

front is bound to add to the complexities of nessman and public administrator,

the trade dispute between Washington and pleased domestic industrialists,''

Tokyo, it underscores the concern about the economists and politicians as well

growing influence of the Japanese in U.S. as foreign bankers, all of whom see

capital markets. him as someone capable of bring-

No other country has moved as aggressive- Lag direction to Brazil’s drifting

ly as Japan in building up its presence on the economic program.

U.S. financial scene, moves that are an eco- But the political wrangling that

nomic consequence of Japan’s widening led to the derision further

W&g£n and Tokyo. And the “recent BriSiSi Ccarit
.
lee-

“We’
v‘ *** » 1

political environment” that he talks about secondary roles
emphasis on agriculture and manufacturing

has meant that Japanese financial institu-
? because these have a quicker payoff on the

dons mcreasnmly find themselves the target Correcting the inequities has been a long- trade figures.”
has meant that Japanese financial institu-

J oecause inese nave a quicker payotr on me
dons iocrcasmgly find themselves the target Correcting ihe inequities has been a long- trade figures.”

of the protectionist fervor that once time goal of banks and securities firms in A Wall Street executive put it more blunt-

was qitwrf solely at semiconductois and Europe and the United States. But in recent ly: “For years it was a lot easier for Con-

Toyota cars. weeks the issue has received considerable gressmen and voters to understand can rath-

Despiie a drop in purchases as the dollar

has declined, the Japanese remain the largest

foreign participants in the U.S. Treasury

bond markeL At the end of February, Japa-

nese investors held almost S89 billion of U.S.

See FINANCE, Page 13

AtOECD Talks, the Pressure Will Be on Bonn
By Axd Krause

International Herald Tribune

peated in the current quarter. The
sharp increase, the most rapid

PARIS -West Germany will growthm ateost three yeare, came

find itself in the hot seat when the almost entirely from rebuilding de-

amwal OECD meeting of finance p eted buaness roventones, paruc-

and trade ministers opens in Paris u^ym lhe automobile sector, an-

on May 12, because of a continuing aiytfs sauL

refusal to stimulate its economy. ,

W* surprised, but we

According to officials involved do not “P^ ** ™enwiy binld'

in preparSons for the twenty mg to continue, and

gatte^g, some member govern- pate wcakness m consumer spend-

SSofilhe Organization for Eeo- “ml
rmmic Coition Md D^q>-

n^sMOnomy. _
phasizing that the administration

The renewed pressures will came sticking

HritrS
mainly from the United States,

of 32 percentgowth in the fourth

Canada, France and smaller West over the same period in

European members of the 24-na- , _ n , _ ,£T»wISS pp»i
^ w - Sprinkel

SrrSj" n» - stimulaie

The bnudfir purple of the ini-
he is said to beiiev^ couid dies, a move that France and Brit-

tiative, officials said, is to pronml- ain are expected to endorse fully,

gate economic growth in Western
rwrt “If they rould cut the farm subsi-

Eurc^e and in the OECD area gen- dies, ih^could cut interest rates,”

eranTwWch encompasses Nortii said a^nior U3. dipIomaL “But
Anmrica, Europe arid Asia. The mi-

^th German farmers are ioo powerful
native comes ^agamst a somb* » Permit that to happen, so wc

Beryl W. Sprinkel

summit gatherings would also be
pressing for Bonn’s support for a

pledge to eliminate farm surpluses

and stockpiles by reducing subsi-

dies, a move that France and Brit-

ain are expected to endorse fully.

“If they could cut the farm subsi-

ting less ice with OECD govern-

ments as the meetings approach.

“We understand the traditional

German argument about touching

off a new round of inflation, but

look at tbeir economy, they have

stable prices.” Mr. Sprinkel said.

“There is room to stimulate de-

mand.”

Hanging over policy makers at-

tending the meetings is a gloomy
scenario for the world economy
prepared by the OECD secretariat

Reflecting similar downward re-

visions made recently by private

economists that assume no changes
in policy, the secretariat has shaved

a quarter of a point off the previous

estimate of 3 percent growth in

1987 Tor U.S. gross national prod-

uct the total output of goods and
services.

The secretariat’s internal docu-

ment also has cut half a point off its

estimate for Western Europe’s •

growth rate, previously projected at

2.5 percent
“The picture will remain gloomy,

unless some key governments act
notably Germany, so we expect a

lively ministerial meeting,” an
OECD delegate said.

Last Decanber, the OECD pro-

jected 3 percent growth in West
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mtCref-?S V

nn*5r
E?

d
,

aS cial said, “and they will definitely

«|SS“ feel the beat not o3y at the OECD
scale back on subsidies, notably in

but M ^ Veoice^
agriculture. mit”^
“The Japanese are already mak-

Arguiog against stimulative ac-

tion, Martin Bangemann, West

Germany’s minister of economics,

said Tuesday in Washington: “If

you are asking us to pursue an
inflationary policy, that we won’t

do.”
That argument however, is cut-

But the secretariat has lowered
that projection as weU, although it

remains slightly higher than West
Germany's key economic insti-

tutes. Two of the five institutes re-

cently reported that GNP would
grow by merely 1 percent tins year,

while die three others predicted 2
percent growth.

Merrill Has Loss

Of$10 Million,

Dismisses Trader
Me* York Times Service

NEW YORK — Merrill

Lynch & Co„ the giam U.S.

brokerage, has dismissed a se-

nior bond trader for unautho-
rized dealings that caused S10
million in losses. It was the sec-

ond such dismissal in April, but

the incidents were not related.

In the latest case, Merrill offi-

cials said Friday that on April

13 they dismissed Hugh Bel-

,

lingrer. who had been at the

firm for seven years and had
been trading low-quality, high-

yielding *tjunk bonds.”

Sources at Merrill said that

Mr. BeOingrer had bought mil-

lions of dollars of bonds issued

bv Texaco Inc. four days before

the oil company asked' for pro-

tection from creditors under
Chapter II of the Federal

Bankruptcy Code.
Mr. Beilingrer disclosed to

his supervisor only part of the

bonds be had bought officials

at the firm said. He later dis-

closed that he had exceeded his

limits, they said. As a result

Merrill absorbed losses of

about SIO million when the val-

ue of the bonds fell in response

to Texaco’s bankruptcy filing.

Earlier Iasi week. Merrill dis-

missed the head of its mort-

gage-backed securities trading

desk, Howard Rubin. He had
engaged in unauthorized trad-

ing, Merrill said, contributing

to a S250 million loss.

Brazil's government
President Jose Samey was pubv

lidy humiliated by his inability tb[

place his first choice in the post *

The leaders of the left-centg?

Brazilian Democratic Movement
Party, the dominant government

party, blocked the president’s hand

and have been accused in newspa-
per editorials of eroding presiden-

tial authority and grabbing fa-

power.

The episode reinforced theimage
of an administration beset by in-

,

fighting, indecision and ineptitude'

while it tries tO maintain BiH7iPs

ability to service its foreign debt

and avoid great inflation and deep
recession.

The government's bumbling of

the ministerial appointment has
triggered new calls for presidential

elections in I9SS.

Mr. Samey, who assumed office

in J985, would prefer to put off a
vote until late 1990. But with Brazil
facing an economic crisis, a grow-
ing number of politicians on both
the left and the right are saying the
country needs a stronger leader and
one chosen directly by the people.
Economic recovery would fortify

Mr. Sawe/s position after the col-
lapse of last year’s Cnxzado Plan, a
drastic anti-inflationary package.
After taking office on Wednesday,
Mr. Bresser Pereira outlined a pro-
gram of reducedgrowth and tighter
public spending to restore econom-
ic order.

But the question on the minds of
many people here is whether the
new minister will have room to ma-
neuver, given firm opposition
among Democratic Movement
populists to slowing the economy
by much or making concessions to
international banks. In tine with
Democratic Movement policy, Mr.
Bresser Pereira has pledged to
maintain real wages and to aim for
economic growth of a modest 3
percent this year,

“He s a good man in a difficult
environment,” said one U.S. bank-
er here.

On Friday, the new minister an-

See BRAZIL, Page 13

The Venice summit meeting of
ing some effort to stimulate their ^ major industrialized coun-
economy," Beryl W. Spnakel,

tries is scheduled fa June 8-10.
chairmanof Prcadeat Ronald Rea- “Germany is the problem, and
gan’s Council of Economic Adtos- also the key to growth,” the official
ers, saidman interviewm Pans. He
cited apian recently announced in He said that Canada and other
Tokyo to increase government

participants in the OECD and
spending and an interest rate re- 1
duction announced in Washington

on Thursday;

“But we have seen do evidence SELECIB) LSJL/0.T.C. BD8TATE0KS

on the German side, and they do
have room to stimulate demand, ND ^
without new inflation, in such areas aH„ r„_ o„ ,
as tax reform,” he said. “Stronger ^ £m i4%
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larly in Germany, seems essential

because reducing the U.S. budget

deficit, which we are accomplish-

ing. is simply not enough for the

requirements of world growth.”

Mr. Sprinkel acknowledged that

the surprising4J percent growth of
the U.S. economy in the first time
months of 1987 would not be re-
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Austria T-4. *7 91*» 9.11 +*3
Devil Ban* 6 98 W. 3.91 -43
Deut Bk Fin ?'l 96 100 9^4 + 104

DSL Bank 7*.+ TA BSto 9.43 +99
DSL Bonk JVn 96 92'- 9 41 +95
Hoechst Tr.A 7** 92 toto BJ3 +43
Hoeehsl Tr.B 7’-» »« A4to 9.00 +69
HocchM Tr C S'- 97 94'* B.17 -69
K F W 7"! 94 92'* 8.94 *65
Mercedes 7'- 93 931* S.X +36
Mercedes 7'.*r 93 95'

•

BJ2 +28
Ned Gosulna 7'- 92 94 080 +69
Shell Dll '+ 90 103 V* a 41 +.1
sjnvie*er 9’* *3 10*'- aas +68
Unilever 8** 90 9?V, 9ja -78

Dollar Zero Coupons
Yld Sod

Issuer Mo Price Md, Trsv

A D B 04 191* 990 +113
a ! G 04 20'. 9 if +42
+ ft C O Fin 92 66 9.16 -107
&mfi 00 77'

*

18 07 + 145

95 47*, 9JS + 116

BP Capitol 95 46 9J9 + IS1

Campbell 92 U b n +65
Cai tr pillar 92 63V, 9.48 +1 34

Cater or liar M S3'.* 9.01 + 151
CeniriAi 10 9V- 1089 +211
Conned M,i 00 28*. 9.T6 + 118

Denmark 91 M'-. 9.42 + 134

Denmark 9S 34'-, 10.03 + 150

E D F 94 51*1 •42 + 108

E> na rtf In ?4 51* •A? + 114

E » • on Coo tH l?to a 74 +96
Firslfed (B 16’, 10J1 +172
Fioriaa Fed 95 46'* 9.91 + 152

G D F 92 67 872 +62
GD F 94 56 8. SB +58
G E C Feb 17 92 661, 905 +°S
GEC inti 93 to** , 13 +*M
GEC Inll 94 W . 9J8 + 107

GEC Inll 95 4?'« •Jl + 114

GEC Inll «4 43 «A4 + 119

Genl Mills 13 8to 9.78 + 104

GMAC Ov Fab03 92 M 1

4 4.08 +99

GMAC Dv OdOl 93 62*, 9 14 +99
Gull oil 92 66 981 +9!
HewlaU Pac 91 73'. 090 +89
Mutual Ben 06 16 V03B +1*5
N 1 B 94 51to 9J0 + 116

Penney Je 94 5J"i 9-7 + 137

Philip Morris 94 52'! 9J5 -123
Prudential 99 33' a 9.92 + 136

P J Pevnolds 92 65+. 9 n + 107

S.E-K. Mar 94 SJ'* 7J9 + 109

S.E K. Sep 94 SIto 9. to 4*11?

SBC Fin 97 Jfl'o 960 + 109

Sears 97 M 9.09 J-OQ

SearsMav27 94 52to 9J3 +121
Sears iul <to 31*1 980 +115
Siemens E* 01 27** 9H +96
Sunlarv ?3 54 1002 +IM
Xero> Cradll 92 66 o.J2 + T0J

DM Straight

Cur
Issuer Cpn MO! Price Mai Md

|

Ba inddsuei Tto W 1O6.90 5318
\
Caune'l Eur E. 4% 9* VWJK SAT 5A7 j EEC

|
BTP 7H .94 106^5 6.22 Council Europe O'* 94 10165 583 63)3 ! EEC

; ccf 6 to «< 10125 6.14 6J0 Council Europe 7'* 94 10600 6.47 7JH EEC
, C E p M E 8 91 10900 5.42 ?J4

1
Council Europe 6»* 45 icias 6.33 650 EEC•CEPME 7lk 97 104JO &J3 6.81 Council Europe TV} 5 10625 6.48 70a e i a

! C N t B'l U 109 75 6J9 7.40 ECS 6'.* 08 102-50 3.58 6J4 e 1 a
' C N E Jon B 93 1 1035 5J9 7.M ECS 7 n 10) JS 4J0 691 E 1 B•CNT Aug 9* 2 *2 I07J5 7M &83 ECS S'*. 90 10035 SIS SJ4 E 1 BICNT 7*4 93 T0O.70 6j1 72b ECS a 90 10840 £.10 7-38 E 1 B

YKJ Cur

Con Mol Price Mcrt Y,«
}

|
CNT

. Cammercbant

Cammersnani
Caocnrxwen
Capenhdgen
Copenhagen
CoDiel
Cr Fancier
Cr Fonder
Cr Fancier
Credn Nan
Daimler Ben;
Danish Export
Degusso
Den Dans, e B*
Denmark

Denmark
Denmark

6** 96 I0IJ5
5k> 92 100-10

S4* +3 101 IS
6<* 9] 10J.40

6 90 W.W
8'* 94 16*40
7*0 95 10*25
81- 93 11025
8*- 90 109.15

7X. 93 10=25
8», =2 10SJ0
fl'» 94 111.00
5*> 01 91 »0
6 9| ,0100
7>3 9« ,06.35
5>m >3 6*.vs

6 88 1W.5S
n* 88 1172 95

7*s 89 10SJ0
7*, 89 16SA9

4.17 429 ' E C 5
ue 5.40 r E C S Jan
SJ2 SA8

|

ECS Mav
5.78 629 E C 5
*05 *01 ECS
t 72 Sl»

j ECS
623 t«4 ! E C 5

EEC

7 92 103 75 6.18 6.75
7' - 93 1?640 610 744

93 106.7S 4.12 7.03

Elf Aaullalne
euroiom
EursMmo

8 W 10281 7 48 1.78 I Fidl Fin Trade

6*6 ?«4
506 7J*
5.99 7.73

739 BJ9
t0» 7J2
6*9 *28
54* 188
*23 74®
641 5 S3
509 5.97

4J8 7J3
4.95 6.99

*43 ’2a

Denmark
Denmark
Denmark

< Denmark
Denmark

10'

EEC
EEC
EEC
EEC
EEC
EEC
EEC
EEC
E I B
E I B
E I 0
e 1 b
e 1 a

93 103.10
8 +3 110.55
71* 94 108-43
7-9 94 109.05

5jA* 6.06

546 7.24

E I B
E B

Denmark Mlg B* 7—1 95 106.70

* 29 7.15

6.23 723

Deut Bank

Deutsche Bk
Deutscne Bk
euische Bank
Deutsche Bk
Dresdner Fin.
EOF Sep
EOF
EOF
Ell dauiialne
Elsam
Finland
Glrneniraie w
HammerMn
Heraeus

41 10J.95
S1- 93 100.75

6 92 103 75
5' 1 93 99.75
6'« 95 101.50
5*9 9* 96.30
4*3 93 9*20
8*9 93 107 00
8*9 93 HJ9.7S
A', 96 10040
S'

,

88 100.00
Olv 93 10+95
7' j 91 10745

118.05

*32 7 15
*.99 4.77

5 -55 SJ,
600 6.16
*17 544
5.40 447
7.24 829
645 743
6D0 6.08

5 35 525
541
5 44 701

J Heran I nil Fin

Haogovens *
Hdobovens 7*
IBM Pp 7=
1 Cl Inll *'
Ireland Mar 81'

Ireland 8’
Ireland B

J.dsk Tel *a

Kae.Eiekt. *A
Kloeckner Hum, *'

Lonrna Inti 7'.

Lufthansa 4
Lultfiansa 6'

Mega I Finance 7
Michel In 7*
Midland Bk *'
Not Bk Hunsvv 7*
Nat Bk Hungary 6*
Nesie Ov 6"
Hard LB Fin 6
Nornine *
Nonea Gos 7'.

Narjeo Gas 7
Norsk Hydro 6*
Norsk Hydra s'-

Norsk Hydro 9
O E L E G 6V
Oes, Danaukrol 8

Oest Ind ver 7
Oslo 4+
Oslo Ik
Oslo 7=,

Phllias Gioeil ay
Pk Banken 5*.

Pariuoai 7\
Pooabank »*;

Bank Kero* 7 1*

Penouii 8

B Apr
E I 8 Aug
E I B
E I B ISer
E I B35er
E i B May
E I B AVO
E I B
E I B Feb33
E I B MavO,
E I B Mar
E I 8
E 1 B
E I B
E I B
E 1 B I5er
E I B 35«r

B

*5* 74 10823
7 75 104.75
*’* 97 ,03 45
8 92 110.75

5*8 73 99JO
S'- 93 109.75
77* 04 103JO
I <4 10S45
9k. 94 108.75

7»i 9J 105.15
7' : «6 109.00
6' a 97 I02P0
10 89 10525
S'. 90 100.10

0 »0 I01J0
7’a 70 102.7S
8' I 9i) 11H.95

91 10525
91 ,1125

6'i

8.09 901
624 0.08
iM *65
525 =22
568 540
627 7J!
724 76,

6 96 72*
&05 097
427 727
621 648
623 6J7
448 924
520 524
S 49 5.9,

608 746
7.47 826
579 826
5.1* 7.19

S C N
SC N
SDR
SfF
S 14 C F
S N C F
5NCF
Sldfoll
SlBlOll

SlQloll

Siemeog

Sweden
Sweden
Sweden
Sweden
Swedish Erport

European

Amro Bonk 5 V. 94 100 00 5.75 5.75
Aolmog »L. 95 10175 6.16 tJl
Audi Fin Nv ?*» *>4 10JJ0 6J2 7.06
Airtir Control 6': n I0C.90 SJ7 6.44
Ausir Conirol 7** s« 10175 aJJ '35
Auslr Conirol S'* 59 I0IJ5 7.90 a?2
Auslr Conirol 7** 91 10425 6 30 ?ji
Auslr Conir pp S!*I 92 •9JO 5A3 5J3
Austr Conirol B'4 92 101.75 701 B 1

1

Auslr Control 6 90 9«.a A.IC 0.05
Auslr Conirol »*. 97 10185 6J6 6J6
Austria :*» S6 105-75 4.«8 5 34
Austria Sto 90 10235 SS2 Sti
Austria 7 9+ 107.75 5.1! 600
Austria 8'-. 92 102.90 706 8.02
Austria Bto 9? 10?85 6J0 7,7-*

Austria S*» 93 ICO30 SJ! SJ;
Austria a 93 11035 i.94 735
Austria 7to 9J 10?JO aJJ 7at
Auslrla r« 97 93^0 6.0A J.V6
Austria 6 •9 90.90 4 14 687
Austria 6'-. 02 9X50 4.to 658
B FC E 9'- B9 10BJO 5.10 8-53
&FCE B'U 90 109X5 4.99 ?0SBFCE B'* 94 111*0 All 738
BFCE 6*8 9S 1CZ.75 6.07 633
0 F C E 6!* 97 10020 6.09 0.11BMW SU •6 •2.-5 633 5.66
Bonk of Greece 61a 94 100X5 0.70 <.n
Barclays Bto 98 1IW '5 7JO :.e)
Boecham to 92 102.“0 ? 44
BHF-Fln. «*» 91 10X65 S25 0.1s

Thvssen
Vienna
Volks wogen
Wesl Lb
"Vesfi.uirechi

*2 IOC-50 587 J93 E 1 B
96 98.40 6.48 6.35 E 1 B
95 10!M 7312 7.15 E 1 B
95 102.05 6.67 636 E 1 B
92 10035 5.93 5.99 E 1 B
95 10290 639 7.17 E B
92 100.75 7.71 739 E B
92 10235 5.94 636 E 1 B «*».
90 •0630 535 787 E 1 B
91 U0J5 5J9 833 E 1 B
94 108 25 6-55 739 E 1 B
95 101.40 632 AM E 1 BX
08 10135 5J8 A a? Euroiom
96 97.85 680 034 Euruilmo
92 10300 459 7JH Eucar.mc Pa
94 9830 635 6 10 Euroiimo
to •135 6.91 680 Eurofima
89 10275 5.43 08I Eurolima
TO 10535 5J4 733 Eurofima
to 10085 689 630 Eurtriima
93 10635 AH 729 Eurollmo
to "7.75 721 7JD 1 A D B
92 10135 03! A43 1 A D B
OI 91J5 096 635 1 A D B May
89 I00J5 5 74 597 1 A D B
08 1M.95 635 7.18 t A D B
89 10045 0.75 A97 1 A D B
89 10245 54o 639 1 A D B
92 10275 732 827 1 A O B Aug
*2 104 00 B3U A6£ f a D B Dec
95 102J5 A 18 o35

;

1 A D B Jan
94 107JO 6 0S 7.44

|

1 A D B
95 10435 <J1 4.71 1 A D B Jul
90 99.95 A76 675 1 A D B
90 10275 731 B32 1 A D 6
93 10X45 638 735 IFC
92 106.15 702 8311 IFC Pp
»6 96JH 635 5-99 World Bk
92 106.35 024 729 World Bk
94 I07J5 634 7.10 World Bk
93 1D5J5 638 7.12 World Bk.
90 107.15 530 7.47 World Bk
91 I06J0 6.17 731 World Bk
94 10275 688 7.15 . Wono Bk Aug
?J 101. IS 681 6.92 World Bk
to 101 JO 7.00 7.14

! World Bk Pp
•3 10285 727 736 world Bk Pp
B9 104 J0 4-93 73)4 World Bk
92 10435 6.41 789 World Bk
93 10935 5.92 720 World Bk
9J lULaS 6.45 7.48 World Bk
88 10025 5.77 5.99 World Bk
B? 101.05 586 64) World Bk Pp
93 9930 5.79 537 World Bk Pp
97 98.90 640 622 World 51 Po
to 9435 634 583 World Bk Pp
95 "9JO 72? 724 World Bk Pp
89 104.15 6.44 7.92 World BI
94 107.75 A46 731 World Bk
95 106.90 6.10 A 78 World Bk
9B 99M 0.14 A1J World Bk
9) 10835 7.96 937 World Bk
94 11835 6.47 835 World Bk
to 1DI J0 639 634 World Bk Po
92 106 65 7.76 8 79 World Bk
93 104.10 63B 4.96 World Bk
98 92-75 6.70 A20 World Bk
97 •8 00 628 A 12 World Bk Nov

Non-European

Air Canada
Air Canada
*li>ed
Amea
Argentina
Australia
Australia
Australia p/P
Australia l?er
Australia ?ser
Ausiraha
Australia
Australia
Australia
Avan inll Fin

Ba*»er

Benetlcial
Bk America Pa
Bk America

ChicagoEwhanjgeOptimis
~>gures as of close of freer,ns? Friday.
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C BC
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C P C Finance

j
Canada

i Cbo, Turkey
Chr.sier Pp
Chrysler
Chrysler

1 Citicorp

! Cii'Caro
1 Com Bk Auslfl
I C'd'-lChl

sr%
i««k

Dry ha
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r Dow Chemical
e dc

**' Emnan
lv>, p4ra Motor E*
,/ j
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, I Gen! Moiors Co
.! G'liciie Pp
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24'

Avon jdMi js
Bear-r is
l", it-..

7'-: i>,«
ll-'4 I 1-16
Me S-l*

•**i
Beers, i«

I7*> Ji i«

40

75

503*
51P*
50*1)

HliDdU
48

in Min
34-*

J**,
John J

B*v,

to 1*
8*v*

86'*

MV*
KorrM
33
33

LSI
l*v*

leva 'ha
LliChl 45

*3 k« 50

85

>IV“ r
87l>la

35

40
llv*

15

*3'i
63'. *0
*J<-
63'-

43 V.

Loral

8 *,

6*1
4'7

isec

ITT
J FM
jop Dc* Bk
JdP Dev Bk
Jap Fin Carp
Jae.Fin Corp.
Kobe CM r

k abe City

k one Cif.

Kobe Ciiv
Kuoarg
L T C B
Alai OV Si a
Mori,aba
Mamoba
Alcniioba
Monilaba

9 •2 11235 Alt 799
Tto ?3 105310 6J5 ’.02
7V; •4 105.25 630 7.13
71* 92 10385 665 7.14

A'l 88 99.75 664 657
6 08 101.25 3.97 5.93

5A. 09 100JO SJ1 5.72

S'. 91 KXLT5 53)5 521
»to 91 11435 5.00 B.1B
•X* 91 11X60 £.90 825
7to 92 109,75 5.6? 73)6

A’, 93 105.75 535 «J0
*'k 96 iao.95 6.10 TO1«
7*. 96 107JO 6 1? 6.74

7VS 93 102.75 639 730
Sto 93 woas SM 5.14

7to 94 104315 634 6.91

7 V. 93 102.40 725 7-SI
7’1 09 10685 S.75 IL89
IIP* 88 10X50 833 1012
5V. 90 '00.J5 53" 5.72

5** 96 03JS 665 6.03

S>. 94 9«3M a 49 £.99

7 SB 10235 325 A62
6*4 01 99.95 6.75 A7S
8‘; a" I06J0 4.86 7 97
6'1 92 10! DO 9-6, 681
7’

4

90 I01XS Ad. ?4)7

6to •0 10X75 TO»J 0.70

6»B 97 903W 679 4.TI

0 92 105.15 6.77 731
a»* 96 97JO 0.77 6JS
5‘* 91 99.75 iJI 526
*’3 96 100J0 6M a. 47

6*. 95 10X50 620 6J2
54* 96 9435 6.47 S.«6
6'» •0 104 .00 4.94 A49
AV, 10X50 435 6J9
SA, 93 10000 560 5.72

7 95 103.75 a.41 625
5to •0 96JO 636 5.96
J • 1 10X50 0.0° 6.16

6to 92 102.75 626 63®
Bto 07 1013)0 SM 8.17
8to 89 10X10 739 83)6
7*8 91 102J5 A"3 735
8** 90 101.95 765 821
&'i 07 90.75 6.42 033
5W •9 "6.1 S 620 585
7V. 0J 105.15 6.70 737
7 73 104.75 599 6.68
7*8 91 10560 63)5 522
7»* 87 10035 6.09 780
TV- TO 10435 5.97 7.19

92 10330 562 6.1A
5*- 97 9730 6.09 5.TO
4': 97 99.75 9J6 632
71* B» 10135 *37 7313

B 90 1033)0 nd. 777
7 n 104J0 A70
Tto TO 10X75 932 7.18

<1 90 104.70 633 7.64
?v~ 95 10X25 7.12 733
7to 93 10685 5.90 6.90
7*0 94 10730 631 73)9
6** «S 10135 6.16 629

8
8 '-

8<-

10 91

I0W 91

World Bk Feb
World Bk
World Bk
World Bk
World Bk Jan
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Mar

107.15 027 980
10039 8375 930
10825 8.14 989
1083)0 643 734
100.00 6-48 734
I07JS 63, 7.77

11035 689 0.40

109JU 7*4 9.17
107.7S 588 A9»
1D980 538 688
loa.is 63)4 117
109.75 6.07 729
11025 624 7.48

10725 63)2 6.7a
11025 6.10 7.14

11X75 6313 ?22
11080 6 ,, 723
11 ISO 622 748
105.15 63)8 6J4
9725 63)1 £78
1004$ 63)6 6.10

10X15 6.05 624
9925 6.03 6<TC

99.75 6.15 £14
10J.I5 632 54
,09 40 622 680
95AS 6.1J S.79
8325 7.00 *8?
8535 njL 73)3

•975 Alt 14

107.00 5.94 689
10025 5.15 623
loose 5.47 SJ0
10030 787 934
109.75 £33 7.06

108.75 685 028
108.40 628 7.03

100.95 All 4.19

101J» 634 631
109.75 491 888
10885 5.18 M2
106.75 5-66 637
11125 556 738
11X75 S77 7.91

109.95 5.71 73)5

,1030 586 725
1113)0 63P 7.43

11135 5.90 737
11025 63)4 7.48

10825 6.10 6.93

10635 620 688
10035 6 19 623
•1JJ 6.97 6J5
10225 nj. £48
9425 n.a. 623
10180 S3W 6.U
1013)0 528 631
1072$ 4.49 734
10180 £02 535
1073W 4.98 787
107*5 4.72 732
108.75 469 736
11X25 S3H 083
101.ro 5.4) 58*
105.95 5A5 6.77

10630 £70 6.92
10935 5.10 7.07

11X75 5J0 020
116-50 5.77 038
117.95 5*0 0.90

99jfl 5.47 530
10325 SJ7 £l’
103. IQ 5*8 6.10

10425 £.71 £44
10635 5.7S 682
11025 533 7JD
17X35 5J9 734
11235 S3» 7J7
11385 571 ?8

5

116.10 583 810
9935 584 5.73

•935 £03 5.78

108.00 SJ7 621
10»35 530 686
111.45 584 7.10

10925 6.04 £90 1

11135 5®l 7.10

11X00 6.04 ?2S
10285 635 637
105.90 6.0* 6 61

10620 63)8 621
107.00 6JM 78
110.15 6.09 784
98.40 £90 £84
99.95 6.00 6.00

993W 6 01 £93 1

91.75 6.97 681 !

Fiaf Fir Trooe
Ford Canada
v£B
GMiette
!ADB
I B M
Ilair
Kredi'tbank

L T C B
Mo, rill Lynch
war rill Lynch
Mitsui Trust
MOe<-HcniHniv
Morgan Glv
Motorola
N S Wales Trs-
Nea Gasuine
Nersa
Nam Zealand
Now Zealand
New Zealand
Nissan Molars
O L B X/n 9
Phloro Salomon S<
Philip Morris
Queensland
R J Peynaloa
Rabobank.
5 AS
SDR

JV» 93 100"®

8% »1 105

71, 94 99**

7*3 96 1001a

7*11 91 100

5*4 93 105*.

7s* 94 101

10'., 94 112*0

«. 9* Hi
8*4 88 101

7*H TO
7** 9* tlW’a

85- 90 101';

8 91 100’*

B*l 93 Wo
7 93 90**
7'.; 93 101

1? 93 111

8'- <0 IDZHi

90 51*6

0** « «'*
7 Ay 91 in
7 90 98k*
-a, ea 9*v»

O'* 93 104
9 91 104V,

G'v 90 102*-

8a, « 104 A:

e'« 93 in*
FT 94 99V,
9 9} llll'T

90 104'A
9'* «2 105*4

7*4 93 991,

TVi 96 97**
9 89 102*,

96 102'S
09 99a*

7** 92 TBAv

8*» 91 IOJSn

7VT 9* 99->
9 VS I0S>,
7 Ay 93 99 Ay

7*S 7J*
7.36 7J7

7J7 81*

7^7 0.01

7J? 3.71

97'2 7 76

&II
7.0*
7.99 8J1
7A? 724
729 7.43

.Vdrrfrtdl Cif®
«
OA

114'*
!3‘*

484
4J7

NVorOBh JF a
A. f* '!»'» 4.96 5<*l

N S 9\ ::) * 438 48'

N 1 B Z
1

•: I '2-* 430 t.: 1

nib c •4 ia 1 4.J5 '23

“J 1 B
5 *

!!£« 4$3 » 19

New Brunim'y*
’ a

•4 15- s 4.19 7W
New 'cclong

Th
:£Ci4 189 4 49

New Zf61Bft" 0
a: *34 531

New Zealand y
9b ’X y *?• 4 74

New Zealand fj iiT" r 4.4) S if

Nippon T4T y*
’39*. Jit £35

wniPsnT&i S"i
72 ;?• 1 JjC

Nora xanaesB* S' 5

91 IK • 4.IC f.J'

writo*
i K W 3 420 4 :«

All

72’- *J1
# J8 806

725 .

Pdf Gas
Penney JC
pn.Iip MO r.v

posiipan*)

94 »•

K 'Mv^
*t 'CwW
a, *
r «v.

720 -AC
723 708
J.T,

Poatrtxsnki
pasllpcnki
ppstlponkv

61 *W
3 J

«*
”

;'9

: *: 1»

4JC
456
4 79

lli

5.42

503
I.M

1 pro* & Gamble e‘i

751 82?
' & 5cm Die

f--

7AS flJJ I
ovesec nraro

7.98 fkS3 ' 5 I JJ
7J* 7J7

f 5 m C F
02* | p £
144 * ft! St'K.

iu 9in
• Salim Mue

797 723 i
sear*

79, 7.70 I

Sweden
7I4 B.77 Sweden

7J, 720 Sweden
7 oj 773 Sweden
rZ. *21 .TRW inc

7^ 7JI I
Tokyo Elect P

1 u,d Teen

IT***
93 'C6'-

«4 Cl
6, ,06-A.

aAO S.47

4JO SJ-

*! • -
... «3 tCfa

91 >03 ’

Ail
478
421

s*:
3«6
4.-9

S*s

:39
„- 1

39,
91 -34'-

9 * 13a -
94 ,34.*

*5 1'3**n

Cfl I TO

413
A46
+54
4 6,

5 36
5 13
5.23

523
524
6*5

:05

83)1 821
7.79 777 I

WOltOlsnev

SEK B»* n 1004- £44 £56
5 M C 1 9 95 105 8.14 837
Sontva ‘nil 9 « 103', 838 0.70

Sec Pac BV. 90 1029: 781 034
Sumitomo 8V 92 103to 784 032
Sumlfoma Fin » 93 105V. 783 B31
Sumitomo Corp *16 93 107V. 737 sja
Sumitomo IX TV. 94 90V. 7.99 785
Sweden 6'* 96 93'.* 73a 6.90

Victoria P A Bto 98 IDSto 1.14 £43
wad Olsnev Bit 94 104** 700 030
wan Disney 91* 95 lOSto 04H 042
wona Bk 0'Y 92 108 7J1 BJM
Wona Bk Bto 93 105V. 7.44 0.16

World Bk 8W 95 106 731 082
world Bk 7to 97 •02 784 760

93 ,03'

:

*-.* *t ijav-

«*= *•

*1* 9C w 9
7-1 92

94 ijf*
94 H2-*

7 9* 114-,

4JO 6J0
A4J 4.76

+47
444
4J1

b 09
574
5 "0

Lilting ataeve dees nor Include «od«"B rote

&^.2Z£22%*tcr' evoressod m per-

cent.
Mr 'collar-denominated isaues- SPd'TrS'

Yen Straights

one yield on UJ. Treasurya h>uc> m
same maruriry. ewaressets nv

Prices and yields ore cm on c b»d oosn
Pe: private pfocemem
W/w. with warrants.

X/w: e» warronts.

a B
* I D C
Allied Coro
Allied Signal
Ames
Amw
Auslr Canlroi
Austr Cooirof
Ausiralla
Austria
Austria A
B FC E
Barciovs Ove+s

BPCA Finance
British Petrol
CAE CL
CMC*
CNT
CNT
Can Natl Raliw
Canada
Canada
Canadian Pacit 6L
Coca Cola
Council Eurooc

Council Europe
Cr.Lvannals
Credit Fancier
Credit Noil
Denmark Feb
Denmark Jon
Denmark
Denmdrk Mlg Bk 7
Denmark
Denmark
Daw Cliem
ECS
E D F
EOF
EOF
E D F
EEC
E I B
E 1 0
Eurofima
Euronmo
Euronmo
Eurofima
Eurofima
E>Port,inons
Finland
Finland
Finland
Ford Motor
GEC

DM Zero Coupons

r» 96 96J5 oJ? 63)7

2‘T
17-16
7-16

McDermori 6'5 91 101.00 621 6y44
McDonald* Fin 7l» 91 10425 £l« 633
McDonalds Fin TV. 9j 10785 6J4 7.19

;

r.visub Heavy 7to BI 10100 SJ8 735
.Mitsui Dsk Lin 7'* sa 101.75 4.77 7.IJ
.'Acnlreal 6 92 10130 5.44 £B5
Montreal S’* 90 9330 4.6? 636
Mouhl lia 7»B TO 10325 433 730
Mauri, isa TV. •2 10525 t.4fl 7MNTT g'

,

97 10030 634 639
Nab'sco 6 to 00 10130 6.75 £81
New Zealand 7’* 87 100.75 4.70 7.07

New Zealand 9', 87 100.75 482 9.10

New Zealand 7** 00 100J5 7.16 732
flew Zanlond Bto 89 10X15 731 BOB
New Zeala Aar 7'. 91 10530 S.70 6.09
New Zeala Oct 7'y 91 10525 586 639
Nippon Steel a to 09 10125 5.97 63)
Oo:l denial 6V. TO 101.05 6J« 430
Ontario 6 07 10030 539 £00
Owens Corning 7T« DO 9930 7J0 729
PeWico 7*. 94 10430 430 £97
Pnilro Morris 7to TO 103.75 628 7.23
Philio Morris a 94 9975 633 637
Pillsburv 6*1 92 105.00 535 631
Quebec H.aro-e 10'. •I 11030 5*5 0.69

Quebec Hydro-

E

a 93 10030 630 7.41

Quebec Hvdro 7V, 94 10730 638 721
Quebec H.aro 71* 95 104.75 635 £00
Quebec Hydro 5., •6 9530 6.1? £76

issuer Mat Price Mat

Austria 95 11825 n.a.

Austria 00 11530 AJ.
Zommerzbk 95 6X75 5.97

Zommerzbonk 00 4X50 64d
Euro Dm 5ec C 96 5425 666
Eura Dm sec A 01 3925 699
Euro Dm Sec B 06 25.85 7.42

Euro Dm Sec D 06 2S3S 734
Euro Dm Sec D 21 930 7J«
Euro-Dm A D6 2585 734
Euro-Dm C 06 2£75 743
Euro-Om A 11 1000 745
Euro-Dm D 11 1030 7.43

Euro-Dm C 16 1235 7J0
Euro-Dm 16 1X25 IUL
Euro-Dm B 16 1X25 733
Euro-Dm D It 4JO 720
Federal Sec. 07 2530 7JI
intercon 11 00 3930 741
World Bk 15 16.10 63*

GMAC
GMAC
Goodveor
Goodyear

]
Good rear

,
I BM

• ind Bk Japan
Holy
ITT Corn
kofiioi Elec

1 MMM
McDonalds

Ito 94 1 IS*. <41
6 96 lOBto 482
6V. 9! 104V* 539
6 to •3 JOBto £01
5to 1 1046, 436
5to 93 IDSto 482
5to 91 10STO A,

6

5 93 10, to n-n.

S'i 91 1041* 4.10

7 95 1154* 484
5to 96 107V. 430
Jto 96 IDSto <95
6 96 I07to 4.94

Sto 9, 105 <47
Sto 91 104'* 438
6 •3 I06

1* <71
7 92 into 434
5to 94 101 to 4 90

S'* 94 102to <64
6to 91 109'.* <26
51* 94 KUto 435
6to 96 ,126* <72
6Vb 91 IffTV. £88
Sto 93 107V* 425
ito ®6 into <91
Sto 96 1076* <70
5 92 1026* <37
S'* 94 10CF* <65
6 TO 1093* 4.72

} 92 101 TO <72
aw 96 I13to <62
5*6 •3 103V. <24
51* 92 101TO 44.7

5'B 92 101TO 447
6to 92 109to <39

: 7 92 11, 'to <46
5*i •3 107** 430
6to 96 1116* <79
7 94 1056* 626
Sto 91 1D4V. 422
Sto 91 lOSto <14
5'* 94 1036* 430
6** 95 II4TO 439
Sto TO 107TO 439
4to 93 101'-. 4J0
4to 94 100TO 434
6'a 96 llOto <42
5v: 93 1044* <63
6to 92 104** £49
5to 93 106TO <38
6to 93 IDSto 543
6W 95 lOTto 521

$ ®2 101 TO <57
Sto 91 104'* <26
Sto 91 1056. <14
S'- 96 1036* <74
eto 91 110V* £64
Sto 93 106TO 435
Sto 91 104** 4.49

*V- 90 I05TO 420
Sto 91 103”. 433
O'* 94 IM'.* £15
r.« 95 106TO 628
6to TO 104 622
Sto 91 1056* <23
4to 97 09to 4.7B

Sto 92 IDSto <21
6to 92 109TO 446
«*» 94 99TO 435
Sto 91 IDS 436
4'I ®2 108'* 437

Eiiromarts
AtaGlance

Eorobond Tklelsl*

UJ. S. tan lad- * vn A 09ir

iBaustriakAim A over

IndastricHyS to 7yrs

Poopas sterilito. 1 to 7m
French fraocs. Ifli men 5 yr»

eCU. 8 yrs ft over

5 to 7m
Can.fcSto7rrs
An. S. 5 la 7m
fiLZ. X toss Hun in,
Yen,6rrs&Bver

storm
Source : L«*»mOPurv S’oc* E»chcnge

934 036

£6* 01?

8.99 837

0y49 £22

931 933

529 00a

0)7 £H
•23 ? JS

9.77 • 40

1170 1X93

IJJI PM
5J4 536

434 <?S

Wc«Uy Sale*
Primary Market

,+prd J».»

5 NBAS 1 NOM
stranuft in jo 109120 1J0140 1C1.T
Convert. 16830 67Jt 1X9020 3l£»
FRNf 6520 ~ 25.00 —
ECP 664JO ID30 431330 K30
Total 1294,0 Z169M 4®J? TO X84?re

428 528 i

Sb-Ohttrs

S43 828 JCoaven.

JFHNt
ecp

Secuwdorr Market

Cede, Eurscfrar

S Noos I Hons
11.19200 7J6TJD 14J3L0O 1(1224.90

07338 338.18 123UC 7M.90

iJSUO 65178 1029x0 1-566.00

1JB8.40 7160 1149J0 55 70

15257.10 UJLaD 25.1*0.10 I2J4&JC

174 5317 Source: fuocteor. Code/.
6.10 I

[Libor Haute* .LVrr /

l-luuutli 3-nwtta knoflta

lUi.5 7 1/16 ?to 7>r»*

. DentjCte mark 3 15.14 3 , Sri* 4

iPutraoneritat It 3. na na
'French franc Bto 07T* Sto

'ecu 7 s » 9 l.'lt

1 Yen 4 11* 4I.1» 41 -16

Weuferat

VyiSreetReiittv

NYSE Most Actives AMEX Most Actives

ECU Straights

I47'j 155

147V* ,40

147V* 165

1471a MU

33
37

Penn:
83V.
87*6
82*5

82*,

to

,s VO»l ,2’-

ffl

IS

Kki IS

82*, »S
EIPoul 411

alA. 50
45A. 65

Sau'bb 130

151 Ay US
151’- 140

ISI>* 150

15,A. 165

IS, A. 140
151 A 165

151A. ,to

Uoionn 90
118'— 100
1,8'ii IM

Quebec Hydro
' Guebet P,ov
r Quebec Prnv
' Cueoec Prov

,, Gueoec Prov

f Quebec Prov
r Quebec Prov
r Quebec Prua
r Pevnoias
r Po-q, Bk Cas
' Ravaiins.

?’* Sperrr Corp
' Slrrling DrL.g
' 5umrlomo Fin
Sumiumo Fin.

Tenneco Inn

r
Tenneco

5 Tokyo Elec.

I-* iJnion Oil oi C
3 L'T .

3'-:
1 Venezuela

4 r i-A'esipac

4 la 0530 720 721
7'y BI •9.75 10.18 727
71* «1 10735 *37 6.96
10’y 91 11925 £64 923
10'* » 1)825 539 838
'»1 95 10825 £25 704
4 97 •735 63a £17
6'; 90 10035 <42 <46
Tto -M 10535 63B 721
TVi TO 101.40 ?3) 7.64

STO 93 9935 S3) 531
B 94 10620 6.01 735
7'. 94 10435 £40 <93
Ito 90 10105 <73 »32
0 • 1 1M.I5 5.76 7.40
4 92 10X25 £19 0-72
6*1 95 101.65 £61 4.76
6 9T TOJ0 6.2) <10
4TO TO 0930 ?5T 624
76* 93 10525 6J0 726
• to TO 10520 £02 929
S’, 94 *525 6J9 6)?

Supronaiionol

118'.

1,8'- us
na*. 130

IB'- ,35

191- OD
18- 135

IS'- 140

I8v. 145
IS'- ,50

IIS'- ,40
Weten <5

54*, 50
S4*i 55
S4*y 441

r P A D B S-. 80 100.45 £00 £48
r ?'« <DS ?'m 89 10125 7.1a
r A D B I 0to 04 11X35 £19
r ADS Sto 90 10423 £94 £0)

t D B 7to 9, 108.75
1DB Id, 10 9\ 105.75 021 • 46ADS B'y 92 11X00 5-aS 7J7
A D B Aor 92 11380 5.94 £12ALB Aug f*2 1TJ 40 0-09
ADS 8’; 93 11X25 O.IZ 737

2 '^ 4'
: A D B 77. 9J 10925 6-0? 7.09

3H ADS ?5 10U 0
6’-M ACS TO *930

:
A O 3 7*. ^ 4

’ 10®<5 64) 72a

Total Volume: 5iL7I3
Coer mlere,, 6081830— r*ei traded, i—ivore aderea o—Old.

African Dev Bv
African Dc*. bv
Counc'f Europe
Council Europe
Council Europe
Council Europe
Counct 1 Europe
Council Europe
Council Europe
Council Europe
Cc-uncjr Eurppy
Council Europe

,0

*3)0 625
5.86

89 1 10.85

O-.y 9* 97.45

6 -. 8’ 10000
6'- 88 1HUO
7 88 10025
7'- 89 10125
?' : 89 102.00
8 ®7 ,0728 t-30
8'- 92 106 40 680 7.75
8Ay 92 106.75

7*B 93 106.26
93 10025

6 74 618
628 7.13

bJ5 725

B20

|
Council Europe B*B »3 10+20

023 7.41

695 7.74

0313 7.79

i+suer Can Mai Price
Yld
Mat

Cur
|

via '

Aegon 7to 75 TO to 786 733
r-erojpoliale 7TO 92 9Bto 7.94 7.72
All NiDoon Air 9 95 106to 7.91 £47
BFCE ?to 92 WTO 720 087
BFCE 8to «3 102 820 036
BFCE 9'* 95 IDSto 837 9.12
BNP 7'* 93 97** 731 720
BNP /TO 93 10 ITO 739 7.77
BNP 0TO •5 103** £24 836
Bco Dl Roma Bto 93 100** XU 02Q
CCCE 7TO 92 100 V* 7.44 7.49

CCF 9to ®5 lOSto 026 0.75

C 1 R Inll BTO 94 97to 037 835
CNTTroA 9to 91 1091, 730 £93
C N T Tra B 9*» 95 108to 033
Cargill BTO TO 103V. 821 030
Colgate- Pa imol 91 lOito 745 786
Cr Fancier 7TO 94 1D0TO 735 730
Cr. Lyonnais 6V* 92 95to 7.44

Credit Nan 7*1 ro 9TO* 7<1 738
Credll Nall BTO «s 107 7.48 029
Credilanuaft BTO 94 1054* 725 <40
Dai-lchl /TO 97 991* 7.94 7.91

Denmark Ito •2 9»7., 7.77 7.76

Denmark Ft 9« 99TO 789 788
Denmark TV* 96 90’

a

7.92 7.77

ECS 8 97 104’* 727 733
E DC 6TO 96 »1TO 7.68 <94
EOF 9Vi 95 107to 3-44 939
E D F 9 97 106 9 11 0.49
EOF 7to 90 9ftto 734 73*
EEC /TO 91 99to 732 729

VOl High Low Las? Onto. VflL High Low Last ciuto-

ShfOil 183875 74TO 71 74 +2 to 171* 16 17V* +1
viTexocC 1/8498 as 301* 341* +3U. 17to 12W TOto +2TO

142TO 14VTO 1606* +0T* Canos, SVS 4 to 5to
SouthCo 24TO 23 Va 2TTO + TO Jto Jto — IrFordM 98 77TO TO +,66* IV* IV* - I*

ZS 236* 24TO 57740 4<Tto +3TO
SOW 276* 29?* +2TO 30TO 2STO 29 V* +3TO
•2 041* 9,6* +56* 11^ 131* —IV*

Chryos 4DTO 33 391* +STO 44 V* 39v. 41 —ITO
Boeing 48TO 4364 45U —2to 76* 7 - TO

34 206* 22TO +1VS 38 34 Kto —166
Compaq 38TO 3,6* 251* +26* IF* — to
Exxon B7TO S4to asto — to IV* — TO

15V. 136* UTO — Vm + TO
40to 47k* 47V, —ito ah + V*

284* 291* 41to — TO
32 + H 186* +1TO

,721* +ioto Block E 21*
666* —2** STO + toGenEI — w 101*

76* 76* —

1

GrtLkC 59to +3to
281* 0'/* —Ito

56TO SSto +2B
60TO 646* «7to +lto ICH
13 141* Dillard 5109 39to as 39 3V*

Jt
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NYSE Sales

Sola VoL

Total for week
Week ago
Year ago
Two years ago
Jan 1 la date
,988 to data
1985 lo date

919250000
B8&2303M0
692240800
504230000

15282213228
122010703)00
92072303B0

NYSE Diaries

TUI* wk Last wk
Advanced
Declined
Unchanged
Total issues
New Hfghs
New Lows

1 ,0)

880
IM

2157
85
1»

&U
1389
208

2172
81
97

E\IH !!

AMEX Sales

5dfl* V0I.

Total tor week
Week ago
Yeor ago
Jon I la date
1988 to date

82.730000
66.9O0l000
44 a-p n^

lJSTMTOJIOO
1.18&140J100

AMEX Diaries

ThU Wk Last Wk
Advanced
Declined
Unchanged
Total issues
New h lefts
New Lows

174 289
012 SIS

12 137
9a 941
3* 41
74 55

V\

rWestLB

Fixed Income and Equities Trading

-

for dealing prices call:

Dusseldorf Westdautsche Landesbank. Head Office, P.O. Bo* 1,28 ao«Vl

tSSsvb'bSI9 and Sales: Tete0h0r,e 12 "' 8 26 i' ’A^S?7«
London Westdeutsche Landesbank. 41. Moorgaie. London EC2R 6AF t ikTelephone !U 6386141. Telex 887 984

U M bAE UK ii

Luxembourg

Hong Kong Westdeutsche Landesbank. BA Tower. 36rh Floor 13 u,™ - =Hong Kong. Telephone 15l 8 < 2 02 88. Tele* 75M2 HX*
ROad

One of the leading Marketmakers \ A / , r-.

VA , ^ WestLE
Westdeutsche Landesbank
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nOAIING RATE NOTE5 -

Ml trust
$250 2018 v> 100 _ Over 3-morth tibor. Cbflpteralizad moHa°9* obks&fesa.

HXEO-COUPON

Prudential Finance DM300 1997 6 10QK 9885 NonceioblB. Fau 2WX.
Western Austrafia

Treasury
DM 100 1996 6 100 97.60 NencdbUB. Fmi2SUL

Air Products &
Chemicals

£50 1997 9% 100% 97.13 NoncoBobk. FeesWK

GMAC U.K. Finance £50 1992 9 101%-.' 99.25 Nonoolabla. Fms lftX.

Morgan Guaranty £75* 1992 9 101% 99.38 NoncpIgbW. tw 1HX,
National Westminster

Bank
£100 ..1992 9 - 101% 99.63 Nowdhbk. Fees llHt.

Slough Estate £50 2007 !0 97%. 95^5 NonoolablB. 35% due on wbicripiien and bcAmca in Mow.

FmZVSK.

Istituto Bancatio San m. 100,000
Pooka efi Torino

1992

9

10

101%

101%

99J8 NonmUabh. Rms IK%. -

RadMmpfalB gt per endcdUAi U 100%in 1990. Fans IS*.

Bell Canada
Enterprises

also 1992 10 101 99^5 Nonoafldsit, Fmm UWt

Banco Commercial*

Italiana (London)

AusS50 .1991 14 101% 98.88 Noncnlable. Fw IKK.

Bayerische

Vereinsbank
Au$80 1996 13Vt 101% 99.63 NoncaBabb. Fbm 3WL

Overseas

Dresdner Finance AusSlOO 1991 13% 1Q1H 99413 NoncnMia. Fm* 1V%.

DSL Bank - -

AuS75 1992 13V 102% 9975 .NoooqMjU: Fmi 2%.

Hesstsche Landesbank - Au450 1990 14 101%. 9975 NonaAabta. Fbh 1M%.

Swedish Export Crecfit AaS50 1989 14% -101%-' .99^8 B M —B- 1 — l» M|«rwim*ao». rMi unit.

WestLB Finance AusS50 1991 13%. urn* 9975 NoncoBabta. Fbm lWL

Belgium Y 45,000 1994 4M T01 16 9975 NonedfablB.' Fm* 1 Mt. Dangcninotion* 3S nJon yn.

Hokoriku Electric

Power
Y 20,000 1994 4% 101% 100.50 NancaUabfe. Fm 1WX.

Oslo Gty Y20JXJ0 1997 4K 10114 9938 NoneoBoMfc Fm* 2%.

EQUVTr-(JMCH>

Bikber y.) & Sons $ 27J 2002 7. 100 99.00 CaHafak at 101 h 1992. Comwtifafa at $14 par Aora. Foot

2%. tnencMd from $35 rnSan.

Chugoku Marine .

Pants
.. $20 1992 2It 100 9750 NoncaKable. Each $5/XXl no»» wiltl one wvrvanl «w»rdiafc»e

into cumpony's tfum of 3» ywi par dm and ar 13&S0

yon par dolor. Fm*2S4%,

Dalian Industries $100 1992 2% 100 90M NoKafafata. Eodi $5000 neta with ana worrert Mtardcobia

into oompany'i dxnw el 606 yen per shore and of 139.95

ywv per dealer. Fmi 2K%-

Fujitsu $300. 1992 2 100 98JD0 NonoaUde. Eod> $5/XX) note with one wonrt exarmdde

. into company* dtaroe el 779 yen per then and Qt 138^0

yen per dolor. Fee* 1K%.

Gunze $100 1992 2 .100 99.00 NonoolcUe. Each $5,000 note with one warrant mteranbie

into company! than at 921 yen perdm and d 140 yen

per dollar. Fee* TAX.

Marubeni $300 1992 2 100 97JXJ NonoolebleL Each $5JIOO noto veth one worron* mterrisobte

into company'1 r̂u ot 51 4. yen per dwre and ctf 13ftfl0

yen per dola-. Fees TAX. $200 raSon asued in Europe and

(lOO mBon inued in Alia

Mitsubishi $600 1992 m 100 10414 Each $U)/I00 noBi etMi one eatanl mmasMo into cornpo-

ny't dxerm at 1/15 yen per than end d 139.95 yen per

dolar. Fee* TAX

Sumitomo Realty &
Development

$500 1992 1% 100 r— iehle ft^MtlMtmeelttoMwoiTnrtejMrciwhfa

Wo company'

1

ihareiW 2,1 43 yen per *are and at 13830

yen par dolar. Few IKK.

Suzuki Motor $100 1992 2 100
'

Nonoalnble. Eoeh SSflOC note with one wtxront mmrtiiabte

into company'* dmreicd 551 yen perdm and at 1 3&80

yen per dolar. Fee* 2K%.

Suzutan $20 1992. TVs 100 97J0O NoncdUbk. Each $5,000 note wWi one worrceit axerawble

into oompcny'adianBc at 1,899 yen per d*ore and at 14175

yen per dolor. Fee* 254%

Tateho Chemicd

Industries

$50 1992 2 100 104j00 NoocoBabl*. Each 15,000 00*0 wirfr one -waron! ewwciiabla

Mocompm/t4ktm e* 1753 y*” Par 4nra ond all 39^5

yw par dakcr. Fee* W%-

Tayo Soda

Manufacturing

$150 1992 2 •100 9850 Noncdtabk. Each SSjOOO note vnth oneworrwit ecardsofaie

into comply'* diore* at 134 yen per share and at 13&-B0

yen per dolar. Foes2M%

Yamato Transport $200 1992 open 100 9775 Giupon imisaladol 2% Noncalabk. Btdi $$J)00 notewith

oMvwmyitenefcBabte Ido company'*dm*mat expect-

ed 2W% pteraium. Fm* TAX Terms to bo id May 6.

Life ecu40 1992 1% 100 Each 5jOOO-ECU note with one warrant osmihMo into

company* *liwe«d 555 yen per shore and at 164.10 yen

per ECU. Fee* 214%.

WARRANTS • :

Morgan Stanley

Group

0.25 1988 — $20 — Cr4 wanonts extraabk irto US. Treasury's lO^^ar notes

to be auctioned May 6.

Swwfish Export Credit ai5 1992 — $59. — Cal warrant* giving the right to boy $500 cd 179 mat* per

dolcr.
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U.S. Supercomputer

Is So Fast it Can Melt

age?

By Peter H. Lewis
New York Times Service

NEW YORK — A new genera-

tion ofsupercomputer, so blazingly

fast that it has to be dunked in

liquid nitrogen to keep it from

mating, was installed at Florida

State University last week.

When it becomes fully opera-

tional later this year, the ETA-10
supercomputer, which is made by
ETA Systems Inc. of St Paul, Min-

nesota, trill inherit the transitory

titleof the most powerful computer

in the world.

In theory, it will be able to per-

form 10 billion calculations a sec-

ond, 10 limes the current limit

hurling brute computational force

against some of the most daunting

problems in science and industry.

But perhaps more significantly,

it marks ETA Systems' emergence

as a formidable competitor in the

tiny but exalted arena of supercom-

puting, which has long been domi-

nated by Cray Research Inc., its

crosstown rival, and several Japa-

nese companies. ETA Systems Inc.,

which was formed in 1984, is a

privately held subsidiary of Con-

trol Data Corp.

"We consider them serious com-
petition,” said a spokesman for

Cray, "and they have produced a

very strong machine. But the true

test is what you can offer the user in

a productive commercial environ-

ment, and we feel we're still very

much the leader.”

The ETA-10 is still in its testing

>faase. Joe Lannutti, director of the

iter Computations Re-

handles its tasks "is not that so-

phisticated yet,” Its use is limited

because "it cannot yet serve multi-

ple users on a network,” he said,

but ISO programmers at ETA Sys-

tems and Florida State are hoping

;o reach that goal this year.

Still, Mr. I .annum said, the new
ETA machine represents an im-

pressive advance in design.
"They’ve taken a supercomputer

that used to be the rise of a couple

of average-sized rooms here and
collapsed it onto a board about the

size of a newspaper,” he said.

"We now lave two boards sus-

pended in a stainless steel tank of

liquid nitrogen, which keeps them

at minus 195 degrees centigrade

[minus 382 Fahrenheit],” said Mr.
Lannutti, a professor of high ener-

gy' particle physics, "it looks son of

like a big toaster with two slots.”

Two more boards, or central pro-

cessing units, CPUs, will be in-

stalled at Florida State later this

year. ETA Systems also has con-

tracts with three other customers to

supply systems that harness as

many as eight such boards and
range in cost from S5.5 million to

more than S22 milli on.

Lloyd M. Thomdyke, president

and chief executive of ETA Sys-

tems, drew this comparison of the

ETA-10 and the company's most
powerful previous supercomputer,

the Cyber 205: “The CPU of the

Cyber 205 is on 64 one-foot-square

boards, containing 8,000 chips and
embedded with 50 miles of wiring,"

“Using new technology, we’ve

put it all on one board measuring

16 inches by 22 inches, with 240

Baker Orders

Reduction in

IADB Funds
New York Tima Service

WASHINGTON — Treasury

Secretary James A. Baker 3d has

ordered a severe reduction ^
planned U.S. contributions to a

major multinational lender to L*t*

in America, according to Reagg*

administration officials and offl*

rials of the lender,

Mr. Baker sought the reduction

because Latin members of the^
nation Inter-American Develop"

men: Bank rqected his douaj?

that the United States, the btf**

largest contributor, be grantedfj'

most veto authority over the

[hat the bank makes to develop®*

countries- . =.

Officials of the bank, 5
based in Washington with

_

its 2,000 employees, and the Tr«£

sury seemed to see little nx®*

compromise. “Not now,” saw

do P. Osterhaus of West

who is an executive director o* „

bank- “We have a deep crisS®**~.

In recent years, the Inter-A®*”

the government is the main buyer ^ Development Bank has

of supercomputers, using them for
]oans of about S3 billion

million “words" of 64 bits each, weapons design, large-scale eco- {5 the biggest lender of«s

The Nn Vor* Tuna

Also, the ETa-10 has a vast in-

ternal memory capacity, up to 288

million “words 01 o* oils eacn. wcapvua uoigu,
,

auu ius ^niv
“This is enough space to hold the nomic modeling and other Simula- ^ some of the smaller*

tries. The bank is similar W/T
better-known multinational

,
the World Bank and thelnj*

ional Monetary Fund, bo* tf®?"

information contained in roughly

63 copies of the Manhattan white

pages telephone directory.” Mr.
Thomdyke said.

The trick to getting fewer chips

to do even greater work is called

large-scale integration, or packing

circuits much more densely on each

chip's wafer of silicon.

There are fewer than 200 super-

computers installed in the world

lion tasks. Universities are another

major market

But supercomputers are increas- ers,

ingly being bought privately for national Monetary -— . .

commercial research in such areas fers from them in that
^

as weather forecasting, designing controlled by its client

aircraft and automobiles, finding The United States,

more oil in existing reserves, bio- vides 34.5 percent of me

technology and chemistry, and funds, wants the rules <*ang“^

even in movie malting. that a 35 nercent vote couldcd 111 movie auuuiig, that s 35 percent vote—— the

^S^sSdlhe^Stti^^

KtSET.fi—: SXJ**.***

EUROBONDS: Japanese Likely to Be Cautious in V.S. TreasuryAuction JJqHqj-Pushes
(Gnthraed from first finance page)

Management Corp. in New York,

an adviser to Nippon Life Insur-

ance Co„ the largest in Japan. On
Thursday, be said the Volcker and

Nakasone comments were "good

news to the bond market and the

foreign exchange market, but I

think both are temporary good fac-

tors.”

He argued that investors would

want to wait until after the auctions

to see an improvement in the U.S.

trade deficit, and in the giant feder-

al budget deficit, which was threat-

ening to accelerate inflation. He
predicted that the dollar would fall

to 135 yen if the March merchan-

dise trade deficit is wider than the

$15.1 billion in February. A resur-

gence in inflation would require

investors to get a 30-year bond

yield of at least 8.75 percent.

“I believe there won't be heavy

participation in the next auction by

the Japanese,” Mr. Tsuda contend-
ed: “If their participation rate ex-

ceeds 30 percent I would be sur-

prised.”

Mr. Tsuda also scoffed at the

berg, the MerriU Lynch economist,

said that for Japanese investors

taking a long-term market view, the

returns on Treasuries would be

substantial. Over the past seven

years, he said, yields of 10-year

UK government notes have ex-

ceeded those in Japan by an aver-

exchange rate of 140 yen, he said,

“a 1 percent appreciation of the

yen over ibe three-month period

would wipe out the yield advantage

of U.S. Treasuries." If UK bond

prices fell relative to Japanese

bonds, to produce even a 15-basis-

point widening of the spread, the

An investment adviser scoffed at rumors

that Japanese investors were feeling

political pressure to buy heavily at the

auctions.

age 412 basis points. At the recent

425-basis-pomt level, and taking a

dollar exchange rate of 142 yen, the

dollar could still decline to 95 yen

over 10 years before the extra yield

would be erased. At the end of last

week, with a 500-basis-point gap.

this break-even exchange rate

would be closer to 80.

That level is further away than it

looks, he said. Using a current ex-

change rate that adjusts for pur-

„ . chasing power parity of about 200
minor that Japanese investors were ^ Rosenberg said the Unit-
feeling political pressure to buy ^ would have to take the
heavily at the auctions, m support

,inlikeh, 0 f inflating the

of Mr. Nakasone s U.S. visit to de-^ al ^ 7 percent a

yield advantage would also disap-

pear.

Concerns about the auctions in-

fected the Eurodollar-straight

bond market to such an extent that

there were no new issues last week.

Seasoned bonds slipped '4 to %
and yields on top-

one bond manager at a big interna-

tional investment bank in London.

In yen, too, “there’s a lot of un-

sold paper,” a new-issue manager

at a large UK investment bank

said. “That will have to get mopped
up, but prices will improve’’ be-

cause of the strong currency and

prospects of lower rates, he said.

Seven Eurobonds totaling 455

million Australian dollars also put

a strain on this market, even

though most of the issuers were

West German hanks aiming their

high-coupon offerings at loyal cus-

tomers.

One of these issues, for 80 mil-

lion dollars, was launched by
Bayerische Vereinsbank with a

nine-year maturity, compared with

the two to five years normally used

to limit investors' exposure to the

volatile Australian currency. But

this departure allowed the proceeds

to be swapped with Western Aus-

tralia Treasury Corp., which for itspoint m price

quality paper rose to 8.50 percent part launched a nine-year bond for

from 8.36 percent for five-year 100 million Deutsche marks.

bonds, and to 9.15 percent from

9.03 percent for 10-year issues.

Yet such worries were a long way

off from the sterling bond market,

where dealers reported the Bank of

England intervening on the foreign

exchanges topush thepound down.

This offering in marks, and one

for Britain's Prudential Assurance,

were the first in that currency since

April 2, and brought the month's

total to only 1 billion DM. The
market has been stable, but many
borrowers have been waiting for

fuse trade and currency tensions. Japan before this ad- Even so, the pound popped up to lower market rates, especially in

In this regard, the Western concept
j
usled exchange rate fell to the 5167.35 in New York on Friday light of

EXPORTERS: SouthKorea, Taiwan Modify Policies

of Japan Inc_ the industrial-politi

cal partnership, was misleading.

“As far as I am concerned, there is

no pressure,” he said. “Investment

decisions must be made by the cor-

porate executives, not by the gov-

ernment."

Derisions to re-enter the Trea-

break-even levels-

“Thus, from a purely long-run

valuation perspective,” he said,

“dollar bonds are an undervalued

asset with a high-yield bonus” for

Japanese investors.

But for the short term, he also

Taiwan's trade surplus reached

$16 billion last year, $13.6 billion

of which came from its U.S. trade.

Yet its other chief concern is the

efficient use of foreign reserves that

have surged to $56 billion and rank

in the world's three biggest with

West Germany’s and Japan's. The

threat of inflation stemming from

this overhang is effectively forcing

the conservative island nation to

modernize its fiscal and currency-

management policies.

from Inst pane) major architect of the new policy.
(Continued from tin*

aje looking for a basic change

pie. South Korea’s currency, the from the die-hard export policies

won, is pegged to the dollar, so it we have used since the early

has also did sharply against the 1960s."

Japanese yen, increasing the com- Korea's initiative comes
peiitivencss of Korean goods ver-

a after nation report-

sus Japanese products on world
pj 5^ overall trade surplus in

markets. _ . its history.

But two weeks ago, South Kore-
. ,

an officials announced a broad new Reflecting

initiative that is intended to con- heavy rmiustrymt^ ecOTon^«-

tain export growth and trade sur- port have tiwhoonally

SS^^SsKorts and raise the been offset by imports of mterme-

KdorfSkSK private invest- diate goods, chiefly from Japan,

meat. After years of austerity at As a result, the nation carries a

home, the government is also trying foreign debt of S44.5 billion, the

to encourage increased personal fourth largest in the developing

consumption, which grew at rough- world after Brazil, Mexico and Ar-

ly half the rate of national output gentma. This alone puts pressure

last year. on it to export, compared with Tai-

Long-established export subsi- wan, with negligible debt and mas-

dies are to be replaced by cheap sive foreign currency reserves. •

central bank credits for manufac- TjlCT South Korea’s current

Hirers purchasing imported capital y.yytftn t[ fljC widest measure of

goods. Government spending on showed a surplus of $4.6 bfl-

“social infrastructure” - schools, compared with a deficit of

hospitals, roads and similar pro- ^ 1935 , and included

jects— is to be increased.
a $7J billion surplus with the Unit-

Measures currently be“2 ad®2‘ ed States. The official target is to Conservative resistance to eco-

cd in Taiwan are less coordinated, a current account surplus innovation, in industry and

in pan because the island s eco-
55 m coming years to -m^ bnreaucracies. is not expect-

nomic planning functions are tugo-
underwrite import subadies, soften ^ ^ dissipate quickly in either

ly decentralized. Among other ^ impact of market-opening mea- natron

STSS’S
“S?- Agrees, both Taipei year exports rose 35 percent, aim- ^
Jt=»£ES.-.i5S

But despite some resistance, Tai-

To achieve this balance, planners wan and South Korea now appear

sury market, albeit at bargain lev- provided ample evidence to sup-

. port the cautious Japanese ap-

proach on timing their re-entry.

After buying dollar securities un-

der an expanded ceiling on foreign

assets, raised last year to 30 percent

from 10 percent, the Japanese have

increased the vulnerability of their

portfolios to fluctuations in the

U.S. market, he said. Now, a yield

gap of more than 400 basis points

may be just the bare minimum.

As shown since last February,

this yield spread affords scant pro-

tection over three months. With an

ds, could certainly be justified.

Much of the Japanese portfolio

diversification has been channeled

to the Tokyo stock market and into

Japanese government bonds,
_
as

well as into international equities.

Euroyen bonds and bonds in Euro-

pean currencies- But, insisted Mr.

Asakura of Toiyo Mutual, “We
have to start to invest in the dollar

because the other markets are too

small” to accommodate huge in-

vestments without disrupting

prices.

At the same time, Mr. Rosen-

from $1.66 the previous week,

buoyed by positive economic news

and improved chances for a Con-

servative Party re-election. Against

a basket of currencies, its trade-

weighted index closed in London at

73.3, after hitting its highest level

since mid-July last year of 73.4.

With the pound soaring, the Uko-

lihood of a Further half-point cut in

British banks' base rates to 9 per-

cent propelled British government

bonds higher. But investors in the

Eurosterlmg market could afford

to be selective, as eager underwrit-

ers launched six issues totaling

£375 million on generally slim

yields.

Aside from an issue from Slough

Estates PLC, with its coupon of 10

percent standing one percentage

point above four of the other issues,

“none of them has worked," said

West Germany's pledge

alongside Japan to stimulate its

economy.

Some cluesmayemerge after this

Thursday’s meeting of the Bundes-

bank's Central Bank Council,

which sets monetary policy. “Once

the direction of interest rates is

dear, 1 think there will be more

issues,” one West German banker

said.

In the equity-linked market for

Japanese borrowers, Mitsubishi

Corp. set a new low coupon for

dollar bonds with warrants to pur-

chase shares, slashing the level by H
percentage point to 114 on its re-

cord $600 million offering The

change itself had little impact on

the price, although after last week's

downward correction in the Tokyo

stock market, the bonds ended the

week lower at 104!*. from 107% the

previous Friday.

U.S. Bonds

OffHighs
By Kenneth N. Gilpin

New York Tima Service

NEW YORK — Capping off a

turbulent week, bond prices fell

sharply Friday, as investors contin-

ued to focus on the weak dollar.

Even so, prices ended the week

as much as one point firmer.

Bonds registered their best per-

formance in more than 10 months

U.S. CREDIT MARKETS

Thursday, after statements from

Paul A. Volcker, chairman of the

Federal Reserve, in support of the

doDar — including that the Fed

had edged interest rates higher.

There was also a pledge from Prime

Minister Yasuhiro Nakasone of Ja-

pan to lower interest rates.

“The initial thought on Thus-
day was that some sort of package

deal to stabilize tbe dollar had beat

put together,” said William Griggs,

a managing director of Griggs &
Santow Inc_ a financial consulting

firm.

But when the dollar again failed

to rise above the 141-yen level Fri-

day, market participants sold.

Unless the dollar stabilizes

against the yen, dealers are worried

that Japanese institutions will nay
away during this week's $29 billion

auction of new securities.

The benchmark 30-year issue,

which rose 2!4 points on Thursday,

fell 1 11/32 points Friday to 88

12/32, to yield 8.59 percent.

U.S. Consumer Rates
Mayl

Tax Exempt Bondi
Bond Bvt*t 20-Band tmtox 7JS%

Mbbct Mertct FanA
Po—

W

WlT-OCTAvum ut
Bonk Mann Mnrwt Accmati

Bank Rate Monitor ladn &15«
HOOM MoriQove. PHLB ovonM MIS
Sourat : New York Times.

Seoul has taken a more activist

approach. Its recent initiative

marks a significant triumph for a

rising generation of technocrats

who have attempted over the past

several years to uproot a strain of

protectionism that is deeply em-

bedded in Korean culture.

Throughout the 1960s and 1970s,

the government relentlessly por-

trayed import consumption as un-

patriotic while raising export pro-

duction to tbe level of national

duty. National Export Day is still

celebrated annually.

OKS

and Seoul art bolstering the import
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contrast, Taiwan has allowed
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«v-nd about Institute, a government research
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Economic Planning Board and a

Request a free
copyof
Jyske Bank’s
new Gazette.
It contains a lot of very good, up to date,

international investment suggestions.

The Gazette will be sent to you free of charge.

COUPON

Name

Address

Postal Code Ciiy

Country

o&s
Bank ofJutland

Jyske Bank,

Private Clients Department,

Vesierbrogade 9.

DK-1501 Copenhagen V.,

Denmark. Tif. +45 1 21 22 21

1
I

l

l

l

X

.i’

' - -



Page 10
INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 4, 1987

Net
cnoc

7t* «v- * !*
1. tft— '•

7 .

rscr

sfcawbc&feas’ equasr .wid**

„
rowchesandetyCTseaac^gcgs

£3fe0apcff*B&d the Cayman

far IfaHbeeiBffeauata. cmior :

Use 6WfBnk 1LS.C. - Seed Office- P.<

- TeL- :«9S0L

Le»pwa>«liw»«BaftfB Office
i CtS^C# KiC

7c 2io25C

mm
'JHH
i

!!«! ™
V -

.-t#

28tftW
MWVMK7.
Tel JB71SS

Excellence in femtewg

THEGULFBANK
. , •

.
• • »•*.•• i w.w> :• •

*A • .»% <» »A . a'.< itM *» W* *••

Save up to50% ormore
1 offyournewsstand price when you

subscribe for 12 months to the International HeraldTibune

Country/Currency’

12 months
(+ 2 months
FREE)

6 months

(+

1

month
FREE)

3 months
(+ 2 weeks

FREE)

You
per copy’*

save
* per year

Austria A. Sch. 4.800 2.600 1.450 A Sch. &81 A Sch. 3,207

Belgium BJr. 11.000 6.000 3,300 Bir. 19.78 BFr. 7200

Denmark D.Kr. 1500 1.400 770 DJKr. 3.13 DJ(r. 1,139

Finland F.M 1.730 950 520 FM 325 FJV1 U©
France FJ. 1,500 S20 450 FF. 188 FJ. 1048

Germany* DM 580 320 175 DJVL til DJVL 404

Gr. Britain £ 130 72 40 £ 0.19 £ 69

[Greece Dr. 22,000 1Z000 6,600 Dr. 49.56 Dr. 18,040

Ireland £.IrL 150 82 45 £hi 029 £bi 106

Italy Lire 380,000 210,000 115,000 Lire 756 lire 275300

i^embourg LFr. 11,500 6300 3,400 LFr. 1841 LFr. 6,700

^jefeeilands FI 650 360 198 FI 121 R 440

Norway* N.Kr. 1,800 990 540 NJvr.m NJr. 1,110

Poi^ Esc 21000 IZOOO 6,600 Esc. 6456 Esc. 23300

SE®>‘ Ptas. 29.000 16,000 8,800 Ptas. 5523 Ptas. 20,140

Sweaen* Sk'r 1,800 990 540 Si£r. 3.05 SJKr. 1,110

Switzeriand S Fr 510 280 154 SJr. 1.10 SJV. 400

01 Europe, North A
Araa* Middle East $\

irica, former French

430 1 230

1

125
Varfes by countryRest of

states, Asia:

$| 580
1

320

1

175

icatiandate. For details and rates, please check here andfill in

vaBd through December3L 1987 fornewstAscribers oafy.

4 V ^TERPUTICmL

»

f

Itcralfk^fe,enbune.

\bu^ve
more rfvou
subsafte

iN L N C .

^

To: Subscription Manoger, International Herald Tribune,

181. Avenue Charte&de-Gaulle.92521 NeulVCedex, Rc^TeJ_-(l}46 37 9361.Tbc:612832
Please enter my subscription for:

12 months
(

+

2

w"***)
| |

6months
[ |

3rnoi#Bj+ 2^^
Mycheck is endosed

| |

Please charge my credit card acoounh

OBD‘"
Cofdoxou^^trf^
Cordexpirydcde Signature

None

**rEMM' r'"
V

Cfy/Cauntry

Tol/Tefa
4-5-87

NASDAQNational Market
OTC Consolidated trading for week ended Friday. April30

Sore? in Nil

100s High tow Clow Cft'g*

ABS
ACC Co
ADC
AEC
AEL
AEP
AIFS
AIM Tel
ALCCm
AME
ASK
AST
ATI
AW A
AnmBr
AomRr
At>lr»S
AMUnc
AAroms
AcoJoe
Acoain
ACelrtn
Aowrtln
AC* to
ACAVAT
AcmrSi
ActAuf
Actvsn
Actmd s
Acusn

I Slf'A IV 19

174 au 7V. n + la
1151151* IB 19 — to

l 7211V* » Uto + Vi
26813 T7Vj 13 + a*

232 BY* 8to as»— ft

1S48 «'* Jk 41* + b
47S *k 6ft 6b + ftIKK M K
156511 91* 10H. +16*

10391 141* 12*6 15*— h
4635 18ft 16V* 17ft + V*
15*6 lift IIP* lift- ft
423 36. 1 :*» + ft
SO 11to 10b 11W + k

I 29 14b 14 1436— 1*

idles in N*’

idog high low CKne Crvae

BdSAm 1J9MZ5 09 8ft 8to 8k-

H

aaetF JOo 20 450 40 to 39b Alfa + to
BatfMt .10 J 38485 4?to 33b 3Sto—4ft
BaVVw tSfflUk 131* 1336 + 14

BovoSLs 34524V3 »V, 2316- k
BdvBks 1A4 17 137040 3Sto »«—1

Bayly .12 J i»2Zto 2R» 22
Bayou 32 6 5*6 Hi— to

BfOUHC 845 Uk a aw — u
Beetns 2653 T3 111A 12W
Be IFuss 62213 11 11*. — TA
BoilW 155 5V. 5 S — b
BoilSv 60B13to 12** 12b
BonJor 140196* IB 19V* + 'A

BnchCs 36412 111* 111*— to

Benhon 9006 4b 41* 4*6— U
Benl5v 3470 914 7b 816 + 1*

14
73*
2
31*

9V, to*! +1
17V, 17Vj— V

+T

Adopt
Adisnw
Adlas
Admac
AdobSs
Adroc
AdvCIr
AdvRos
AOCCI

Ad*Wo*
AdvSem
AdvTel
AdvoSv
Aeauim
Aeoon Air
AerSvc
AoroS Dt
AerSvsi
AHBcb
AllBstl
AocvBs »

AurUco g 30
AldCc M
AlrCro s
All-Aid
AlrWfcc
Alrind
Ala Far
AfskBc
AlskAll
AlskNI
Almsn
AiesHIt
AlexBr ,I6r
AJexB % lJo

6415
1 39 7b
2902 3b
3855 34*
110411b
55611

I 340 18 .... ..

75225V3 Z2b 34
373 13** 13** 12b— V
358 l»b 15b 16b + V

3006 1 * I tV
656 23 21b 32—4

999216.. 15 15b
2959 2¥. 21* 7l>—
296 2V, 21* 24* + V

6308 15b 14b 15—1
r 50056 54 54 —2
I 632 2^4 23b 24b + V

221 19* lb. lb— V
I0797S0 «to 48b +7V
18011b 10b 10b— L

2302 5b J* 5** + V,

330 ft** A*k 6**— V
n 49* 41* 4*h + VI

13690 81* Sto 7** +2«
6510b 13 10V* + V
235 44* 37* 44*

116319.. 16b 18b— *
2630 84b Bto Bb— <J

1044 44* 4 41*— V
36345}*
326 37* 316

ito
8b

’?s-

12e 5
Me 1.9

75 174

270 ia

162 l«k
38 9b

211911 .

4455221* 191* 22 +1
5583 32b 27b 28'*—3b
32314 13 Ul*
206 5V* 41* 5V*

2315 5V. 5 5b + to

1192 9b 9H 91*
501Sb 15b T5b
63824 23b 24
37 4b
«04 lb
53 2b 2V*
73 32 31

lav, 19-M
23b 24 + to

Allesi
AllArrt
AlegW
AlieeBv
Alto Co
AlnOro
AllFlnl
Alllont
AlldBn
AlldBk
AlldCdS
AlWRati
Allison
AJOVCdl

JO

M 2J

AldMJc
Altai
Allmcr
Altos
Altron
AmbFn
Amoast
Amcole
Amcor c
Amelon
Arnerbc
AFFM12 27De29J0
AFTxEn lJ77e 83
AFTaEJ

771 IJ

-70 2.1

AWAIrt
ABkCI S
ABnkr
aCopqc
AmCcrr
AmCIty
AConsu
ACanM
AmOs*
A-nEcol
aEadJ
AFdSL
AFSvDu
AFlItrs
AmFrsr
AGreet
Am Hllfi

• AHSId
AmlnLt

1 AlndF
AIM 84
AIM85

1 Arninio
I ALQnd
i AmLCk
• AMognt
I AA15S
' AMIdl
AN 1 1ns

• A-tlNak

,

ANudC
AmNurs
APhvG
AmPlon

.
ARellon

i
ASvNY
A5NY pf
ASvWA
AltlSIWd

' ASottS
' ASurg
' ATvCm
AdiTrov
AlVstCd

Am?rFd
. Ainrllr
Amrwsl
Artiertk
Amoen
Amsror
AmtvBe
AdtskBk
Amosk
AMRE
Atnvst

.
Amwst

. Anioaic

. AndlvTc
• Analvl
1 Aitaren
• AnctirFn
. AncASv
AndrGr

I
Andovr

. AnffvSv
I AndvTa
I Andrew
1 Andros
Animad
Anltecs

i Anlonv
adooEs
AooloC
AoiHBk
AcOleC
ABIosd
AAldBla
ApIdDl
AcldMl
ABta5fr
AroOSh
Archive
Ai-bor
Arden
ArvoGo
ArieSv
Arlfch
ArilInst
Armor
Arnold
ArowH *
Ariel
ASDMtl
Ashton*
AspenR
AsdBnc
ACmAS
ACniBS
AsadCo
AsdHsl
Alrcoo
Astec
AstroM
AStrem
Astrons
Astrosy
Aicor
Athey S
AIICOF
Atkinsn
AtIGLt s 160
AIIAm S 74
AtlnBcs
AtlnFd
All FSv
AtIFIn
AllFdf
AMPrm
Alt Res
AllSoAr
Ausrron
AtwdOc
AutTrT
Autodv
AlAodkS
Autodie
AutoSv
AutrnTx
AutoCa
Auxton
AvnlGr
Avniek
Avolor
AztcM

£ 134531b 28 28to

—

26 2060521* 49 51b +2
117 4b 4b 4b—
137 264* 24b 25 +

2255 14V* 121* 13b +1
1.1 93328b 27V, 22b +

11250 lOto 8b 10 + b
At 23 104 22b 21b 21b— to

74o J 8732 31 31VM IS 5022b 21b 22b + b
556435b 291* 35
3674 Bb 7b — to
IOM4b 13to 14b
163 22b 22b 22b
296 6b 6b 6b + to
243 6b 5b
1959 Bb 7b 8b +1to
77a 10b 8b 10 + to
160 4b 4b 4b— V*
14 Sto 4b 4b— 1*

298 2 tb lb
420217b lib 12b— b
27 6b 5b 6» + to

470 4to 3b 3*v— V*
38 8512 llto 10b 11 to + b

286 3 k. 2b 3b + to
19016 !5b 15V,— b
134 10to 10b 10b— b
134 10b 9b 9b— 'A
53810b 9b 10 + V*
494 21b 20 to 20to— %
16518b 17 18b +IW

4449 ib 8b 8b— bm 3S 1320V, 20V, 29*a
30 4J 577712b lib lib—

b

JOe A 39011b 10b Tito + b
1013 9'* Bb 8b— b
374 25 23b 23b—2b
23911 10b 10b + b
205 Uto 13b 14 — to
so 3b 3b 3b— to

507 17to 16b 17to + b
270 3b 2b 3to + to
761 6H 5b 5b— V*
198 9b 8b 91* + H
46 24to 22V* 23 — b

1916 3b 3b 3to— to
26 523728b 27b 27b— to

52216 15b 15>*
537 7b 71. 7b + b
263014b I2b tab -ito
29117 16b 14b— b
19920W 19b 19b— b
408 19b 18b 18b

2787 6!* SH 6b + V*

61 11 10to M~ 12b 12b 12b— to
Sto 5to— to

100335b 33b 35b + b
7326 b b b-

3J 1470 3SV, 34b 35V4 + b
274 lb Ito Ito— b
42B 3b 1 3to + to
414 7b
565 3b

29414b

43

.10!
t

JO 5.1

.72 11

AO 10
1.12 4.9

lJ4e 68
J46 19

J8 2J

1J2

JOe 1.9

•10r .6

.12

3312*
T049 7

161 9V, _ _
r 52 7b 7 7b

24115b 14b 14b—

b

3795 12 9b Jtb+lb
W# 38 103550 *9 49b - to

45020, 19. 19b + b
481 2-4, 2* Jb + to
944842 37 4lta +3b
107 6b 5b 6b + to
278 10b 9 9 _b

36V» 21b 74b +3b
n 66to 68 +1

548 78'. 26to 26to—

2

20 10 105510'* 9V» 10'«
.12 1.1 36 II 10b II + to

71 w 12b lib I2to + b
.11 12 1351 Ito llto 11b

496 10 9b 10 + b
711 61- a 6to— to
15023b 22to 27V:—lb
494811b 10b lib + b

76 8b

30 7b 7 7b + b
60 14

LI4 6J 42 19 I7to
S43 333 335 —80

14249 13 lib

1573121*
BeBear

28312k ii Uk— b
1522 13b 12b 13b + ft

B1 15to
BingKp &lv 6ft 6ft + b

10b— b
4ft + to

907212ft uto 12b + ft

132 9b
Sift 23 + ft

109912 iob li + b
224 5b

9ft

2748I1W 9ft

1177 9ft 9 9b
237T2Zb llto 22 + 'i.

62 3ft 3b 3ft + b
2715b 15 15ft
810 4b 4 4 — to
134 4ft 4ft 4ft

BlekD 16131b 30to 31b
373624b 20ft 21 —lk

314k
1.84 299339V* 37b 39 + to

BadEvs 154525b 24b 25 + b
Bohema 1 74720b lBto 19k
BattTc 1141 3ft 3ft 3b— b

696 8ft 8
BenvIP JU 12b 12 12b

ll-~~ 186 9 Sk 9
84 4ft 4ft 4ft + ft

II-'- • JO J 215A6 33 to 42 +«b
BaUAc 34910k 10k + b

99 4ft 4b
BslnFs 270931k 28 33 +4k

301 18b TTft IBb + b
31715b 14ft 14k— b

BrodyW JO 3 229030b 29 30b
BroeCp 960 4li
Brantre .101 J 33716b 15k 16b— to
Branch 1J8 3L5 ISWto 37 37 — b
Brand J6 205216k ISk 16k +1
Branan 43511k IT iib + to
BmtdSv 18515b 14ft 15b + v*

Brkwt g 4772 9ft 7b Bto— to
Brenco .12 22 256 5k 5b 5V»— to
Srendle 75913 t? 12 — to
Brntwd 100 2ft ib 2 — ft
BdBCm 5276 25b 23ft 25b +!ft
BrdgFd .10e W i 6to 6to 6to—ib

1690 9ft
BrtoFS 141 T2b Ub 12 — to
BrilLee 980 4ft 4ft 4to— ft
Brhfld 2729to 27ft 28b— b
BrvvnRb 507 9k 9ft 9k
BrTom 2777 to Vi

BwnTm J 83 13b 17.* 12b—lb
21 16 17ft 16ft 17ft + to

20 31ft 31 31ft—Ito
Buehlr JBe u l 6b 6b 6b + to
BattelS 43526 24
BoWon 36 4b 3k 3b

:

212217k 16k 17b— b |

33613 17b 12k— b
2J0 231k 3ik 31k

73823b 2ik 23b +!b
:

WO 9A 1817 17 17 +1 I

682 4ft 4to 4k
;

353714 17k 13k + k
Barrtts 1J0 20820k 19k 20 — to
BMA 1.10 42 39726b 25V* 26 — to

BuslrWd 1880716ft 14 16 +1VS
1487 11V* in UV* +!ft

,

ButlrMf 1J2 42 158231b 79k
"trg!ButlrNt 224 1& to

1 C 1;

CB&T x J6 15 61 Sb 24 24b— b j

CB&T F A0 3720b 19b 19k I

CCA
CCA wf

1134 2«s

CCBs 1J4 25 43b 431*— to

C COR 31710 9to 9k + to
CCMBs AOo 1.9 21 22b 21 21 l

CCX NT 5515b 14k 15 — to
,

CDC 190519ft 17b 181* + ft
CEL m TV, lk lk— ft 1

CEM 125 lOto 9k 9k—1.. 1

CFlSt 1830 4 3to 3ft- *!
CFS 379 21b Mb 20to +1 i

CJi 2017to 16b 16b—1 |

CMC 94721b 19k 20'.. + to 1

CNBS B4 S 48 26 25 26
CNLFn 32 u 73 4b 4 4 +ft
COMBS 765019ft Tflto 19ft + ft
CPIs .16 J 548720k 19b 19V* —

1

CPL RE .79,172 298 7 6
CPT 941 4V* 3ft 3ft— fc
CR PL B 7b 7b 7b— to

CSP 80 6l4 5b
CTEC 52 3J 392Sto 73k 25b +lk
CVBFns 223 23 23
CabfTV 108 2ft 2ft 2ft + to

2188 7V, Ito 2
CACIs 1092 4 3b 3H \

IJOe 2J 247642k 40ft 42b +lb
|

Cadmus J2 U 2633 37 32 —1
1205715b 13k 14k— ft

Cataene 71611k Uk 11V:— to
331 2 1ft 1ft + ft

CalBla 269114k 17k 13 — to

CalEffy 664 7to 6to 7 —to
ColFsl 1J8 3.1 135 35 35
CalMD
ColMIc
ColGldg
CalWtrs 280 4.9V 10k

«_
2n.
55b

Uk
ft-«l
57 +1 !

J2
20
AO
12*

.10

.12

.12

230 19

M

JO 22
286 A
J6 AS

Coeenol
Codnl w*
Coeur
Cosenlc
Conemt
Calo&R
Co ldon *

ColFOlS
Collins
Cat*Bn
CBC»A
ColnGd
CinGaS
ColLACS
COtONt
Cofei-Sv
CohjFds
CotFst
Commr
Cmrco s
CDmalS
Cmcst sp
Comcoo
Cmdtal
Cmerlc
CmdAir
CmnBC 20r W
CmBsK » 1-13 3-1

CmClr L28 JO
CiratU Jt 2

A

Cm BCD I J4 19
CmcFdS
Cmcl Nl
CmlScB
CmlShp
CwUBS
CmwMB
CrrtwSv
OimHP
ComSvS
CmtvBn
CtvBSS
CNBNY
Comsnr
Comsvo
Comnet
CmpCds
Cmpu
CraooT
CmsCrs
CmprsL
Cmptek
Cmpcfl
CantBin
CCTC
CBlAut
CmdOl
CptEnt
CmotH
Cmolan
CmpLR
CmotM
CmpPr
CmpRs
Comshr
Camsfk
Comtra
Ciicpri s
Concept
ConcCm
CanStP
Cotuiwr
CnCop
CnCapa
CCQPR
CCanS
CanFbr
CnsPop
CoraPa
CasTom
CnsNBs
Consul
ConsPl
ConsFn
ConWtS
CtlGns
ClJHIttI
aiHme
CtlMed
Can tin

ClLost
Ctrl R*5
CnvFd
Convgt
CDfhTHl
Cenww
CooptD
CoobtL

"riteh Low Close ChW*
;

7to ito + i IJJJS,
Tb Ito

«D4 Bb
91 Ito

EironEi
EmuIs*

5*7 £SC ?to

5575
6483 * •^ ^ 4SS£* i =S!S »55 '&• * *

B7611H 10b II -^r|SSS» 5J6 *; 9 19V:

^ p « V*
3 5L2 I,*

*

EnflCrw
EnFcd

STTFa* BS
fiHeSetsiEiE

1
!??)1 IKlS-iS
1236 Oh * ;•
1538 6V1 5 5to— to

- --- m- =

43853*
uC'.r
SCT’-i
255

Envrpet
EiTyTrt
Erz8> *
Epsim
Essco

„ . . Esuer?

3 37- + to 1 Eouicm
57 +1 EoiBcp“ V’*. e«LM

15 15VJ— to

35k 38
62 Vs 64

A 3821 20to l«i
2 151219b 19 + to

1U BVi i
2536 3
635 57
106 5to
2516
144 37
81164

1$S?kT.
•sir* is* »
38515b 14b IS.

— .b

EatC‘
+ »i

1 EfXTI
+ i* ‘ ErieLac

Iwifto ^ *

-2 if" 9to I*to +«•
jSjs* ;• 3b l»
^2; * sb a + ,*•

^ »> -
SIS46b 46

UOe M 131546b

5!b 29W 2g- j JJ ;

IA57 1C3

17b + b
+1

EsexCm
Esse*
EvnSul
Evans
Evrsa
Evrvms

14'*— VC
'

3425V, 24b 24b— J*
233 9b 9b 9V»— b
34814k 14b™ ss s;
138123 20b 22 +1

|
gj'S*

,01ST 'fb-iysjiSff*

150 9b 8b 8b t I
332619b 16 18b *2

18 6b 6b 6b

2216' 1 1J6.
l
}5, T:x ic •» c * !*»»,;

“js,.. {?'4 \ri *«,

•f'jk 4k 4k +
6

- 3T- 33b
sib 13
3 “ to

.96 35

1948 35
190 13b
18 3 «

18 »' 7

A0 U
3*r

jgji .a a,«
Srai« -‘to w * •

,2

36

FXJW s

m fto .7. .L. - 15 i
fsx

nm

122 7J
2A0O172
1.40 102
62*155
Z16 23A

22 2495)1314 15!* 13b
2304 6b 5b 5b— J

15 1710b 10 10b + b
S3 76 7 7b + >

231 iv, ib ib— to
15502 Bb 7 I + to
801512b S'** llto -Mto

1J 84 77* 7b 71*
593 9b n* WO— to

156213b 12b 13b + ;*
179 2k 2 2 — b

22 167 4b Sb 6b
1961 3S r* 3™ + to
1219 4K 4b 4b

, „
21 b 1 +&

642 17V, ISto 17 + b
316 7b 7b 7b — b
i5i n m

1101 T7 16b
7 8k 8b

146415b IS
2310V* VI*

10021(6 20
66413b 13
5914 13

242 4 lb
445 9b Bb

FOP
I FFBCP
FHP
FMI
FNBRO

' FNWS
! FdbWIH
; FoirTUd
, FairtwS
' FamMli
FalTlSl
FomRst

! FaradL
1 FarodE
’ FrmH-n
1
FarmF

. ForHou
FormBr

A4 23
Jle 2J

JBa

JOe 3

37 L3
.12 -3

3b + b
16b— to

i Farrs
UL_k,

|
Foiwl

20k + b FdScrw
\£» + M. ’ E2gj-
13 — to I £*555®
6 + b ' Fomflu
9b + b 1

P»ronc

tfl 20

T*
J 2456 15to Mb 15b + to

506,3b J2-
'2

"g'K ’« + to

45 43 +"

*18 lCFs W « - S
,wi4 2^ — ’

C5B5 i

1^ Ik + to

555714b 11> I»+!£
10J4 2to tfto A— A
1i 4 } 4 Pi + »

2210b
377 8 to
1213 4b
9161 4to
72* 7k

A0 44
48* 14

— to

91* 10 + to

7b Sb + V,

7 TA— to
ISto 3*b + h

L40 2A
48 14
J7e 1.1

52 3A

44S 9b m
,7,5 JT 35 , 36b + b

643 7k 7b 7k + to l
F^Jcr 157 Al ^ 58b— to

33565b 64b 65k +1
|

125 ** Xb 32 4-1 .

52 +Vi 4b 4V* + to
434b 311* 34b +7k

24027k 26b
1391 lb lb
62512 11
BQ 7 6b

31219V* I*
113 7 4b
796 7b 6b
1I612M 12

11 — k
7 — ;*
18b—

1

6b
7 — to
17

.16* S

23
14
1J

1

Coots B JO IJ
1
Caaytel
Carcom
Cordis
CorrSt U6 3J

i CrnrFs
' Corvus
CosmFr
Casma
Coster
Costco
CotoSv .12e J
ClnSLf J4 3J
CWTms
CountvS All 5.1

Courers AO JO
CaurDiS

[
CawsPs JO 23
Covngt
CrttBrls .10

CrftHoo 1

Crfrmie
Cramer
CrwTCo J8 23
CrzEds
CrslFdl
CritGc J6 3J
Cronin
CrooG
Crosby % J5 4J
CrasTr
CraskTS A0 28
Cras! oi UV M
CrwnAn
CmAuT
CvMiBh
CulinFr
Cullum JO IJ
Cuto J8 J

38912b 11b Ilk— to
62924b 22 23k + k
361 7b 6b 6to— k
181414k 13b 14b— b

99 18 17b 17b— b
152*

1582620b 20 +2b
3436 it* K* lb
6978 2 lb 2
4492 Z7b 26 27to +1to
214816k Ub 15 —Tto
831 6 5b 5b
8089 19b 18b ISto + to
3004 38V, 36 38b +2
701 M 13k ISto +Vb
2410 b k b
346 6b 5V: 6
280 4b 4b 4b + to
1612b Ilk 12b + k

5281 llto lOto 11 — to
7 16 16 16 +lb

149 7 6k 6k— Is
85314 13b 13b— to

296 Bb 7k 8 — V:
9220k 20 20
31 7b

M

41717k *6b 17 — to

1] 7k 7b 7k + v*

Jrn lib in* + to

222 52k 49 52b +2
392 741* 72 74b +2
ran an, 49 +ib
3am 1 ib lab 10b- b

30 *» k b
1322 7b 7 7 —to
627 77to 14b 17k +1

16 47342m 20b 21b + b

FkUcrPi
FldFTn
FFdlndi
FMFdts
FlftMH
FtoaicBRnM
FinNw*

_ FndSec
k I Fbsmic

Ftnban
FAtaB s
FAiban
FtAmor
FABk at ISO 2.1 „ 690 - -
FdAmi IA0 17 2043 44 42to « —

*

FAB* A AOtJ 44 697101*: lgb 10b— to

FIABh JOe 2J 5287 13b lib |3b + k
FAFed 72415V, 15 IS — to

FlAFln IXOa 1J 14363 59 68 —Irt

FTATn JM 2A 6406301* 27b 2*
.

+lb
FIAmSw JOe 20 393 U 15 IF-

34711b Mto 10b— V*

86 6k 6 i -
490 90 90 +

471 22 to

1 1th

IM2S 24 24b—

b

60817k I7k 17k
ZJ130V* 29to X + b
2829 37 27 —1
3037 J5b 37 - b
55S 50b 55

56524b 21k 34k +2b
24 sb 4b 5b + b
125 T3 12b 13 -k
1« 5 5 i

174 !7to 17 17b + to

11322k 21 22k +1b
1136 32 32 —1
350 3b 3b Jb- to

9925k 24k 2Sk— k
19k 22k +Vii ! FEttn IjB 13 46931* K ?2 —IV*
I lb- iff

1

FEicec I 1771815k IMS Ub- to

15 15k— ™ F*Up« 112* 9J 21123b 23k 23 — k
6k *7’ ! FExpdF 288 11J
6k 6k—t i F§*P«S

FtBnScs Ada 25
FtSNC
FBOhs 130 60
FtCOPts SO U
FCtrSA .He 5
FCizBB .121 3
FColB* AO IA
ncwFs
PlCaioF
FComB
FComC 130 4S
FCaids « 3L8
FCmBc m 15

_ FtCOdJ

__ ^ + i3 B
1180
47016
104 7
287 7k __ .

5 3 2b 2b— to • PE? w»
19127V, Mk 26k— V* FfFwnl

26338 Tli SH 7 +lb ££•«»
32e S

Cvbertk
Cvcre
CrorSv
CvoSwt
Cyprus
CypSem
Cyiosn

10 188514k 11k 11b—2b i

238619b 18k 19b
211 12b 12 12b + to J

644 8b 7b Bto -r to 1

.074322b 20k 20b— ’* 1

28 393415b T4b 14b— b •

35021b 21b 11b + b :

66 6k 6b 6k + k
j

210 3b 3b 3S b f

317 Uto 13 14 >

70SU 1F» 10b— b i FtMaes
38327b 26 27V, + to FFFtM s
14415 14k 14k + V,

,
FIFKQl

446 Sb 7to 7k— b 1
FFdLoG

1040 Bb 7k 8b— b ;
FFdCDa

30 3 2fb 3
539 b to to— k
416526b 22k 22b—3b
1718813
94* 9

310254* 25b 25b + b
U8BT9k 19 19 — Vi

13 sb sb 5b
354 4b 3k 4k + b
145 14 to Uk ilk— to

225023b 22b 23b- h
-3bFFdNH At .9 647 47 47

FFdArk 1734 A 3ft 3b
FtpAla 11 9b fb 9b
FFAust 2157 4 3ft 3ft
FFdBv .16 3 20823ft 22b 32k
FFdKat 15725b 23 25k
FiFBCar JJ M Jin 9k Wft
FFCnr* J2 IJ 3UJ1U. 70b 70ft

FFdCtof 9820b lfto 19b
FFdHar WO 13 u

J44 3J U71 Ub 14k 16

DD1
DEP
DHTCh

art s

534 llto 10b l»*-bl
94 9b 9 9Vi— b ‘

9b + to

JSe 1.1

258Wi
87218b
129 6b

448416
260 15
1098 3

7k Sto
9b 10 — k
17b ISto + b
4b 6b— to
Ub 16 +n*
13b Mb +1
2to 3 +1

1J 627920k Ilk 28V*
620 9b 8b Ib— to

.12 1J 573 9b tb 9b— to
52779rV* 17b 21b +lb
132233b 31b J2to— to

.I2e 36197080 73k B0 +5to
213114 12k 13b
528027k 34b 25b— b
162 4k 3k 4k + to

23115 24b 19
2211 10k

1034 6W Jto
9774 10b Bk
41517k 17
208 26 31k 25 — b
1077 34V. 33b 34 — k
135723k 20b 23 +2to
39316k t6 16
227 5k 5 Sto— to
732 20b 18b 20b +lb
4749b 46b 46b—lb
53 35b 35 35to
80 3 2b 2b

1565 10 to 7to 7b—2b
57984 24k 20to 23k + fe
2108 3to 2ft 3V4 + 55

*019to lib 19k + to
27829 20 28k + to
34928b 27b 27k— k
11 6b 6b

230 9k 9b
91 8k 7b
84519k Ilk
90 9k 9to

238 2k 2
351)10 9
138 8b 7b
66913 12b 13 — to
97 14k 13b 14 + to
38 22b 2Tb 22 + to

350)1Bb 18 18 — b
6S 151523b 22 to 23(6 + bU 1173 8 71* 7b— b

.101 J 41 Ub 13 14b
35315b 15b 15k + to

l.Utiai 1511k 10b llto + to
J8 28 158310b 9k 10 — to
US 88 28812V* Ub Ub—

b

156 Bk 7k 8k — k
186131 X 30to—

k

1096 10k 9b 10b + to
81 2b 2b 3b— k
10017k 15k 16b—

1

737 6 5b 5b + k
171 6k 5b i — to

79112841* 24k 28b +2
921 19to 18k 18k— V.

-3?b % *1 =tt
4 Bb Ib Bb—Ito

481 15b ISto 15b + V*
398 4 3k 3b
570214b 14V* 14k— b
135221k 21 21k + b
550 Sto 5 Sto

to Vto + to

* S'"-“I

DSC
DST
Dahlbro

Kir,
DairyA,
DoisvSY
DmnBta
{Toners

JO A

JOe 1J
A0 S

1j08 21

A®| 25

.10# I4

.12 l3
A0 SlO

.10 1.)

.12 J

JO .9

34

•10e 1A

A0O 1J

1J0 45

1.10 30
56 35
.196 1J

.96 3L2

.10e 1J
1A0 3A

6b + to
9k + to
8 - to
19 + k
W4 + to
2V*— b
9to
8k + b

t
.16 27

SI M
B

BEI
BGS
BHA
BlwCP
BMJ 1
BNH4
BPISv
BRCom
BR intec
BT Fns
BTR
Badger
BoirtiC
BalrrFn
BoltrJ S
Balctim
BafdLS
BldLvB
BoldPio
Balleks
BpIBcps
BambPI
BnPnes 1J0
BnPop 1J2
BoncoM
BcpHW 150
BCMH , A7l
Banctec
BdngH
Bn*Del
BkGrn s
Bv:he ,
BASou S
BkSIW
Bnkesls
Boh Fst
BkrNI

,

BnkOCIr
BnknlM
Bklowo
BUMAm
Bankvt
BanlD
Barden
BaronD
Barrls
Borstr i
Barvjw
Barton
BsTnA

1673 8b Bto Bb + to
97 7 6b 6b— b

238 10to 9k «b— to
69 3b 3b 3b
2217k 17b 17b— b
3418k 18 18 + V*
385 1ft 1 I —
27 7 6k 6b— to

3497l2to 11 12
414Bto 17b Uto + k
121 6b 6 6
41 24 22V, 24
91917b 16b 17k + b
244 46k 45 to 46to + k

411613 Ub 12b
50917 9b 11b +Tb
2031b 21b 211*—2b

1031 lfto 18b 18b—

b

99718 16b II +?b
A 16513 12V. 12b—

b

1.9 125531 19k 2ffl, +lb
_ 253 10k 9k 9b— k

3J 766 33k Ek 32to — A
3J 33034k 31k 331* +11*
__ igl ,2b 2k— to
2.9 709 55 54b 54b— to
2.1 *SSa 30 22 +2

3746 14 13 13b— b
438 Ub 13b 14 + to
285 S4 53 54 +IV,

.12 35121U31b Xb 31k T’k
A4 25 244 23 2Jto Eb - to

.
156 17k 17 17k

A8 25 7556 20 17 ,9 +11*
394 Uto 13b 13b— b
494 a 7 7k — to
238014b 14 Uk— b
55343b 42 43b +lb
1850 49 50 +1

843 31-. 2to 3to
7891Mb 33b 35b +lto
»Tai9V, l|b 18b—

k

.32 29 28 29 +lto
23714k 14b 14k

6528 13b 13b 13 — b
2*2 7V* 6to 7k — k

A0 2J
.I2r 3

32 35
3J4 13)

.720 35

150a 73M 5
V2b 3X .9

JO 1.1

55

150 7.1

157 U
52 1A
1.12

IJO 2.9

CnfryP
Cerdvn

.12

CerorA
Cermtk
Cemer
CertCI
Cetus
Qinllnt
Chmpp s
OincCp
Chan I ns
Chapral
ChapEn
CharO)
ChrmS s
OirfCrl
ChrtFds
Oirtwl b
ChOttiM
Chattm
ChkPts
OjkTeh
OlLwn
Chmclr s
Cheme*
ChFat
ChLeo
Cheraks
ChrvCp
Chesrnd
ChesUts 1.15
Cheshre
enreh!
OlDocfc J4I
airdDi,
ChlAul s
ChkJWid
Chills
ChlpsTc
Chiron
Chitsod
Chronr
ChrDwt
Clmeg
CitmFn
anMIc
Clntasa
Cipher
aprlco
Orcoon
ClrcEx i
CJrciFA
Clrcnn

1 n — vi
431, 43b—

2

- - — to

Ato *Mb
146Uk 12b 12b—lb
W15t U 15 +1

1125 ft k ft— %
119921 20 20b
4310 10 10 + b

3592 nk 10b Ub + b
36536 14b 12k 14 — b
119721k fflb 21 + ft
193 9k 871 9 — to
130 7 7 7 — b

1124 27to 22b 26 +2k
1023 9ft 9b 9b— to
3123 22b 23

313915b 13b 15b +lb
850624k 20b 24 -Mb
6670 Ilk 11 11 —b
40312b Uk Uk— b

194622b 20k 22 +11*
339 8 7k 7b— to

MlAik 40k 40k—ib
326740U. 38k 39k— k
230216 13b 15b +T*
59736b 34b 3ik +1
433 19k 18k 19b + b
93715 14 14k + k
119617k 15b 16k
659 30k 29b 30 — to
186 7k 7b 7b— b
3642b 41k 4!k— to

226 6k 6b 6k + b
4413k 12b U + to
277 7b 7b 7b— k
394 10k 9to 10k + k
127 17b 16k 16b + k
1007 2b ib 3b + b
31820k 20k 20to— to
911b » Ub + k

1635 12to lib Uk— V.
96 7b 6k 7b

721 2k lb 2V* + b
93522k 20k 21k + k
266911b 10k 11 — b
1206630b 25k 30V* + b

Doterfl
to TO
DtSyrtch
DtaTrs
Dorcpv

1223M 15k 15k
3067 7V. Sb J + ft
693 T1 9ft Tft—lb

1294 6b Sb 5b + ft
144151* 14b lfto + **

99314b 14b 14b
100 7k 7V* 7k + ft

7 7 — ft
32k 34k + ft

9k 10k + k
IB 11 + ft
Bk Fa
t

—
Ib
6b
3—166 Ml

76611U. 18

TB*
’.ir
72 9k
554 8b

7964 9k
770 6k

IJ0

Dtamtr
Datseps
Dlasm
Dotvgi
Domon
Datum
Doupftn
Dovox
Dawson
Dear
Davslns
De&Shs
Decant
Decor
DwrfSv
DefnPr
Dekalb
DeloOts
Detchm js
DelfaDt
DelTNG 154
rrwod
Delia*
Deltaus
DentMd
DroGty U2 33
Derby 5Se J
Dessnh
Deal
DefecEl
DTomas
DefrxC 1J0 3J

14^^*,
•SS+iX!

Uk 17k + b
6k 7ft + ft
916 10 + k» 3b + ft

163036b 32k 35k +2
136 3 2k 3

2703 4b 4 4b + to
193 7 6k 6k
563 5b 4b

17 2863b 32
1742912k II
165 6ft Cft

a4

4432 _

1424 7b
2510

264 3ft

+1
+1

E 23ft + k
25120ft ISk 19k + k
4914 13Ul. 131ft—

k

3UCT* 9k 18 + ft

24710ft 10b 10b— ft

112b nft.Ob+ib
4611 11 lr — ft

2314b II Ub +lto
15 9b Bk n- k

106 < 7b I +1
43613 13b 17b— b

s rz’x
24 EM. 23ft— ft

5813ft m. 1316+1 -

19* 9ft •; » — ft

63638ft 29b 30
27 Bl* 8 8
46429V* 38b 29

-n. • Jr

7a*.

K'
•l

" r

•.‘1? ^

E=£f£!r
6k + to I

FiKvNS

m |s

51r .1

JDi .1

J8 1J

IS

49 L
1247 9k

17 9
33 S

2900 to
1818 *
703 9k

.12

5 +T
7k 9ft +lft
9 8 — ft

4g 4^-b

8k Vto + k
j 17019 26V* 24k 25k + ft

371214 12b 12b— b
42 177 9V. 9to 9k + ft

207B32V* 20 21to + k
22 111 39 37 33 —2b
2.1 145Z7V* 77 27 — b

2348 10V* 9k 9k— M
9411V* 10k lift + ft

1.1 20361* 36k 36b—

b

138 7b 7b 7k + ft
3707 9b 8b 9b + k
M 4b 4 4 — ft
1227ft 27 77 —lb

5613 21U IB 20k +lb
J

iS
1^ 7£ ’It**

46 3921 24b 25 —1
181124k 21ft 22b + to
6244 8 7b 7k

J 141 33b Eto 33b +lto
226 2b 2ft 2to
1931 15 13k 14k + b
44816k 14k 16ft + ftEb 30k ei* + b

24ft 25b—Ito
31b 33b +lto
50b S2k +lkUk 12ft + b
14b 15
14k 14k

3306
7063
400434

1.16 2J 56553
2460 13

Jl 1A 1817 tS1

56215
1-52 2A 267364b 62 63U>— to
.15* 1.9 455 7b 7b 7k— b

191E 30 30 —1
H22B12b 11b 12 — ft

106 6b 6 6 — b
1690 4 to 3k 3k— to
62112b Ilk 12b + to
153 5b 5 5ft + ft
419 7k 6b 7ft + ft

CizSoCp TOO 4.1 1471224k 24b 24b— to
CKBks Si 4A 187*2 21 to 21b + to
ChFlnl JT7, 15 31 4k 4to 4k + ft
CtlFGp 1.08a 2.7 93441ft 40ft 40k— ft
CTrln, 35 Sb 5ft 5b
CI2SNV 27B 10b 10 10ft— ft
CrzSMd 93?ob 9to iob + to
CtZZSF 8 23b 22 23b— to
CtxUAS t 1158 58to Sift 37k + to
CtZUBs 1J0 45 39227b 25k 26k— to
Clfyfed_ AO 4.1 39IB4Ito «b 9ft— V*
ClFd pfB 2.10 L8 11824b 23k 23k

Devon
Dewry
Dewey
DtogPr
Dial ft*
DieCry
Dloscmc
Dlbrel
Meson
DCtanc
Dickey
Jlcmed
Jjetaas
DlgltCm
DFotch
MmeCT
SimeNY
JlrmrBI
Slanexs
3 Ionic
3 1stLog
DIvHum
DixieYr
DixnTl
DlrCnl
Oomng
DomBj
DmnFs
DTChM
DotmU
DolLom
Drantz
Dreshr
DresBs
Drewln
Drexlrs
DreyGr
Drydn
DuolLte
Dumos
DunkDn
DuttSys
Durkn
Duramd
Durttms IJ6
Durlron J6
DurFTI .17
Dyatm
Dycsms
DynRss
Dynsoi
DytchC

328 _
1459 3k
19437
36223ft
195 3ft
571 5ft
491 4b
257U
13938

1462U
47813
36 5ft

JO 2JT

Si

Mo

5k + ft

Ub
SW12b Ilk 12b + ft

1.1 532718b 16k 18b—

*

63 2ft 2k 3ft
42 8 7b 8 + ft

28616k 19ft Ub + V,
417 6ft 6b 6b— ft
79722ft 21ft 21ft— ft
2720 19 19k— to

21 21 - V*
40 ft ft ft
9113ft 13 13ft- ft

183012k lOto llto—lb
3910k 10 10k— ft

iS 1 ib + b
316 3ft— V*

36 36 —Ito
2116 22k +lto
3 3 — to
4ft 4ft
4 4b + k
llto 14 +2b
37to 3716— b
15to ISto + V*
Ilk 12 — b
4k 4k— to

1079331* 31 32ft— k
17220k 19V4 19b
11139b 37b 39b +2„

. 13698 3 2k 2ft— ft
16 36326k 25b 26k +lto

94138k 37k 37k— ft
331 6b 5ft 5ft— ft

S 92UU 13 13b— to
447 2 Ik lk— to
396 9b 8b 8k — k

14550 46 40k 44b' +3to
6345 6ft Sb 5k— k

17 570 ISto Ub 15 + ft
1545922ft 2Db 22ft +2U.

1-7 6824b 24 24 — to
128828ft 27to 2Bk— to

44 3U. 2k 3to
276 5ft JV. Sto— to
IS 5 5 — b

64227k 26to 27V*
38927k 24 V4 27ft +31*

JO 10 2024:1 0k 9ft 10 —to
IJ0 55 220b 20b 20b + b
J2 16 317319ft ISb 19ft + ft

- 36 lift M Mb + b
A0 S I3246U, 43b 45 +116
„ ,, 118310ft 9ft 9ft— ft

K H ,8% iflft— k
J4 2J 2210b 10 10b + b

1A 190611k 10k llto + to
125332 30b 31k + ft

20791516 lift Uto +2b
821 18 16b 18 + to
13113k 13k 13k

S 3878 26b lib 25ft +5to
43812b lift 12
574 30b 27b 30 +lb
171230b 28to 29 — b
ziEiok iob iob— b
116219b 17b 17b— ft

S3 49 4 41 —lb
64614b 13b 14 +ft
BU 12 11 Ilk + b
52 4ft 4 4
47514 13 13 —ito
17310b 9k 10b + ft

1?J*
Uk +Ib

133032k 31k 32to + b

JO zo

54325 23b
3032Tb 30
*2T32b »ft
U4» Mb
-ISM8 left
13619ft TO*

2356 35 Mb 33k t
2
!*

3815b Uto 15b
5724b 23k 23k
11925b 23b ISb + ft
404261* 24b 25b + ft
14040 39b 40 +ft
248 8ft 7 8—1
8*8 36k 25 26k +lb
»1 16b ISto Uto + ft
95315 13b 13k— ft
4M*b Uk 15k

135913ft 12b 12ft— Ito

.181 J

.16

J46

J2 1.1

2J
4J
1A

FN
FNHBs
FfKhSL
FIDO*
FOhBn
FPeoFn
FtSFlO
ftsvpg
FSecC 1.W 4.1

FScKvs M 25
FtSvBk
IstSrc A4 zi
FtSttM .._
FTenns 1.16 17 161030b 29 30 + ft
Fsruc, J0 33)175442691 35ft 24b + kFWM 1J0 CO HD 26 Zf 24k—lk
FTUFns AO 21 8719b 19ft 19b— ft
FtVoty J4 29 63728b 28 38b + bFWFn J8 3J 2672 9ft 8ft Bft— ft
FtaklUS 44 35 24 17b 16b Mb

37 70532 29ft 30 —2
43619ft Uto 18b— V*
719114b 12ft 14b +Tft
428 6 5k 5ft
6 Ub 14 14b

•SO 3ft 3b 3ft + ft
88 17ft 17 17to + to
5511016 9 1014 +1
13fl 4 3ft 3ft + to
U3S 35 35 —2ft
40810b 9ft 10b + ft

2235 5 4b 4ft + to

285316b ISto 15ft— to
ZI 126721 20b 20ft— ft

8712b 12 12b + b
900 4b 3ft 4 —

IS 19514ft Uto 14ft + ft
2189 6ft 6b 6b— b

A 2194 Ub 13k 14b + to
J 2051 14ft U Ub — to
2J 2903 34b 3Jto 34 —ft

Jib U
27

Firstar s 1.10
Ftaetv
FHDSd
FlsnTm
Flooter
Flamsle
FlexsTI AS
Horrtin
Florfx
FtaCam JUa 1J
FloElns .I0e 1J
FtaExp
FIORfl
FlaNF s .44

FlaBek
FlowSy
FlUTDCb J8
Fonor
FLJaAS JOS
FUoBs M
ForAm J6
FocedO J2r 4J 160411b 10ft 10ftgysdl „ 35021b 21 21 —1
FlWyqe JD 2A 1252U6 20ft 21 + b
FortaF .lie J 2419231* 22k 23to
FortnS 6934- 2ft 2b 71*
Forums JA 1.119944 5ft

~
Foster 3A 374 3b

SI 43 18421b
595 IJto
44328b
224

+ b

J0r
.44

1.00

32 7ft
47 It*
52 7k

ft ft-*

CIFOOfC
CIvLTr
CtvNCs
atvsw
CltvBcp
ClobrB
Ckilrsn
ClarkJ
ClailcC
CleorCh
aevtRf
Oevite
Clev wt
ClInDr
CllnSd
Cloth
CoOpBk
Coast F
CoastR
CaatSI
Cobanc
CdftRsC
CobeLh
CocaBlI
CsCaM
CoctirF

A0 123 29* 3to 3to Jto
1273 Sto 4ft 4ft— ft

+4 23 532628k 27ft 28b + VS
15113ft IP* 13ft
20555b 54 SSto + ft
230 7 6ft 6ft
299 17 16b 16b
390 27V) 26 77 + to
10 3b Jto 3b

t 12815b Ub 15b + ft
IA0 13J 33411ft 10 10k—lb

341814ft 14ft 14ft — ft
956 ft k V
1798 4b 3ft 4b + to
162 4ft 3ft 4b

238317ft 16b 16k—

I

93) 17ft 16b 17k + V*
761 14b 13b 14 + b
149 6ft 6b 6k + 1*

6511 lift 10ft lift + to
28314b 13b 13b
246 2ft 2to 2b— to
543 22k 21 22 + to

73 4910 Bto 22k 32b +3K,
93* Sto Sto sb— to

.14 IJ 35 15 14 14 —1

1.12 28
.72 IOlS

.96 U

J2e IJ

JB

EBMsr
ECt Tel
EILInst
E1P
ELXSI
EMC CP
EMC in
EMPI
EMSSy
ETown
EZEMs
EogIBn
EoglFn
eositi
EastWy
EstnBc
Eastavr
EamFs
EatVon
Edecmh
EdtsCtr
EdSault
ElChic
ElPoila
EiPas
Elan
Elbll p
EICO
EicaM
Eldee
ElderB
Eldars
EMrM
EiecBio
eicom
EleNuci
EicRnl
ElcScI
EleSens
Eichngs
ElecTel
ElcTMtS

1
128 9ft 9ft 9to
975 6 Sto 5ft + ft

.12* U 2x7^ a S + Vi*

2i
S fuAS 4J 59811b 10 10ft + ft

191 4 3k 3k— b
_ 10 2to 2k 2ft

2J0 68 8147b 41b 47
163 15k 15 15b + to8522b 20 20 —2
8£’3to 11*8 13 +1

3297 2h 2ft 2k— 1*
7414 12b lfb
26525k 24k 2Sto_ ft
15 IB 17 17 — k
>|710b 9k IBto— b
467 25 24 24b—Ib
212 5k Sto 5to— ft
317 9k g gk + ftM

4ft »s

152 U 2597 17ft in* I7to— V*l=g23b 21ft 23 + b
3}UJ* 11b lift

31
<g§l4

i gg«g
'gift a hS-*

32 JV* Sk 5ft— to
452 6 to 5ft 6b + b
638 lift 10 Uk +11M 13k -ft

FrthFn
FromSw
Fmkfds
FrfcCpt
FrnkEJ
FmfcSU
FreeFdi
Fremnt
Frettar
Fieyni
Frtrlns
Frosts
FrznFd
Fudrck
FulrHB
FidtFS
FuJlens
Funtme

52 U
a a
VVA U* +-*

. +ib
Mr 28b +4to
31* 4 + b

M921W tab 20ft * ft

- «JWto lOto 10b— b
A? 2J 1561 18b Mb IBb +1

33 2428 Ub 15ft lib + to
1234 5ft Sto 5E- to
63012 II 12 — b
292.9ft 8k 8k
<6x8 7b 8 + ft
4813 12b 12k

1977 3b 2 2b + to
.37* 3*V* +1

1703 8k 8ft Bk + 1*
M27k 36 27ft + b
19 4b 4b 4b

54 2J

50

.14 1J
-14* U
A2 13

J8b 15
J5e ij

.lOe 3
JOe A
150 9

A

JB 1.1

1A0 75

JSm 6A
J4 36

32 3
.I0r 1.1

JOe 35
*HWto 12b 12ft— to

winE if'' iftoT S
iSSS ft

GKSvb
gni
GTS
GWC
Galaeg
Galileo
GetaAs
Gahwbs
GamTs
GamoB
Gaddlf g
Gtmder
Gonlos
GardA
Gartner
GfwSa,
GatwBs
Gatwvs
Gtwynis
Getndt
Genetcs
GflAMO
GnBInd
GBldPr
CenCer
GnC»t.
GnKinet
GnMOff
GnParo
GPhyi
GenetL
GenetIn
Geneve
Cenex
Genlem
Genmar
Gentax
Geniym
Geodyn
GeodRs
Geonex
GeaWst,
CaBnd

.

GaGult
Genwid
GermPs
Grmsv
Gftnons
GHtttaG
GigaTr
GUbrtA
Gtamls s
Godlry,
GldcSr
CoJdCn
GtdPoul
GWnVls
CoodG*

JO ID

L32 6A

AO

I

AO

Jt

.10 15

JOe lj

-10 .1

130 4J

-32 IJ
IJS 125

J4 J

ik + b
Sift «
5ft + ft
23b— to

s.*=»
lft-

w
6b + to
sv* + b

2320k 19k 20 — k
84 to k k— to

2707 3k 2ft Jto + ft

•.W*
1719 6ft 6 6to— ft
4015 9b 9 9VI— to

f24 10b 9k 10 — to
18520k 20b 20ft— ft
20201«i 15V, 16k + b
2377 Mb ISk 15k—

b

__ 3>Z W* A
47b

. _ 1887 5k 4bU 122223k 23
• 42411b W5 39820b 19

*

ii I-
* » ilk fet

»4 4rt jb tV»— K
261ffi> W 10V*

S
.10. u 2 25.% ^ + h

“ U |S!* 85““
jf3s r ssjte* u ^lSSS*!KtSus40b 39b 4m+Xft

f I -£

(VAxiteBed« next p^e}

r-t.
~r,

S..-.
tfi

.

-c-c.)

•sv'i*

cr
9 ; r:
«r~

Oi-.-

«S*.

^nr.
">c*,

l-L'l

'in,

"tor*
I*;,,.

'-aLv

'1*1

'“Ii o'



INTERNATIONAL HERALD TRIBUNE, MONDAY, MAY 4, 198

fW^^National Market
ScIk in • Net
1006 Hieh Low CTott cn-ga

Josyn
4. u.IS Judyms

S33114 2T 2?*

am 2214 22%n % u
1491014 9% inS
rn 6% s*
123 7 6% 6*
ns 12% 1114 iS*
061544 14% IS*

+ K
+ %

+ %

+ %
*11*1118 111% +5%

Sans bi
' n^i

I®“. c-ol“ C%*« Cwt*

g«i 6% 6%»»% 2% 3 ' + %
.is « iffk a 2Sra
Hr ssius iSS -tSS—m

-6 U
.•* v zauh wi w*

— W

AMCO
BLACK & DECKER

BRITISH PETROLEUM
CLEVELAND BRIDGE

COSTAIN
McConnell dowell
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SAFEWAY
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UNION CARBIDE
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What do these
international companies

know about Dubai
that you don’t?

They know that Dubai's Jebel All Free Zone
has introduced exciting trade freedoms
and benefits, enabling companies to set up
trading and industrial bases easier in the
Middle East.

Just look at these benefits-unique to Jebel Ali.

1 00% foreign ownership.
Unlimited transfer of profit and capital.

No corporate taxes for a minimum of 1 5 years.

No personal income taxes.

No import dut/es/export taxes.

Unlimited cheap energy.

They also know that with superb facilities

including an extensive infrastructure, state-of-

the-art communications, accommodation,
hotels, hospitals, security and every modem
amenity, Jebel Ali is a unique opportunity for

Middle and Far Eastern markets.

For more information contact Mr. Edward A. Butler. Dept. 24.

JebelAli Free Zone Authority
P O. Box 3258. Dubai. United Arab Emirates Tel: Jebel AB 56578,
Tete*: 46580 TPAJA EM Cable: PAJADUB UAE.

LOREAL
CONSOLIDATED NET INCOME + 20 %

ONE FREE SHARE OR CERTIFICAT D'INVESTISSEMENT
FOR EVERY FIVE HELD FOR FIVE.
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Charles ZVIAK, Chairman and Chief

Executive Officer of L'OREAL, presided over on
information meeting given for financial analysts,

international investors and the financial press.

L'OREAL’s results for 1 9S6 were
announced at th[$ event by Marc LADREIT
de LACHARRIERE, Senior Executive

Vice Chairman.

Total consolidated sales omounied to

FF IS. 13 billion, up 10!35 % over the published

1985 figures. On a comparable basis (same

exchange rates and corporate structure), the

increase in consolidated sales over 1985 was
1

1

%.

Soles managed by L'OREAL, i.e including

sales of American and Canadian licensees,

totalled FF 23.2 billion. L'OREAL's cosmetics

business alone continued to position the Group
among the leading world corporations in this field

with sales managed in 1986 amounting to

U.S. S 3.2 billion at the December 31,1 936
exchange rate.

Profits before tax and employees' profit

sharing, but excluding capital gains increased

15.7 % from FF 1,375 billion in 1985 to FF 1,591

billion in 1986. With an increase of 8.8 % in

corporate income tax, consolidated net profit

registered growth of 20 %.

Growth in consolidated income
based on published figures

1700 vo! growth

over 1?£5

Consolidated soles FF 18,130 biHion 10.35%

Consolidated profit before toy
* F F 1 .59 1 billion 157 °o

Consolidated net profit FF ^30 billion 10 %
* bdudmg capital g©n$ and employees' profit shoring

Lindsay OWEN-JONES, President and Chief

Operating Officer, reported on L'OREAL's
international development. The Group continued

its dual strategy of renovation and innovation for

all product lines and in all markets. This policy has

always been the source of L'OREAL's dynamism
and successful business performance. Indeed, in

a context of declining inflation, the Group again

achieved volume growth and increased its market

shares throughout the world.

L'OREAL's worldwide operations mode a net

foreign currency contribution to France equal to

FF 3.1 billion as opposed to FF 2.7 billion in 1985.

Charles ZVIAK reemphasized that the

Group's success derived mainly from the out -

standing efforts devoted to product quality enhan-
cement and innovation. L'OREAL's research and
development commitment was again reflected in

) 986 by investment that ranks among the highest

in the world.

L'OREAL's Chairman also underlined what he
considers to be the Group's fundamental
corporate values :

"The quality of our products, both in formulation

and manufacture, and of our marketing and
distribution systems above all reflect the quality of

the professional skills that L'OREAL's entire staff

bring to their work".

Charles ZVIAK also reaffirmed, the Group's

determination to develop SYNTHELABO, a
56 % owned L'OREAL subsidiary info an
international pharmaceuticals concern with a
significant industry position.

Lastly, the Chairman announced that

L'OREAL's Board of Directors had decided to

propose to the Annual Shareholders Meeting, to

be held on Friday, June 1 9 th, 1 987, a net dividend

payment of FF 33 , up 10 % over last year, ond the

issue of one free share or certificat

d investissement for, respectively, every five

shares or five certificats d'investissement held.
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Stateside
Investing
in Europe!

For U.S. investors in Europe, investing can be especially difficult and time-

consuming. But now you no longer have to deal with trans-Atlantic operators or

international mail. Fidelity Investments Brokerage Services, Ltd. is one of the

first U.S. discount brokers to come to London!

Trade stocks,

bonds or options!
At Fidelity’s London office, we’ll give

you swift, efficient access to U.S. markets in

addition to the securities markets of Western

Europe. Fidelity’s representatives can execute

your trades and put the latest market news
available right at your fingertips, through our

electronic computer network.

Fidelity customer
services, too!

If you 're already a customer in any of

Fidelity’s mutual funds, you can come in to

make a deposit or sw itch among your invest-

ments. .And don't forget to set up your Fidelity

Individual Retirement Account quickly and

easily in the fund vou choose.

information
when you need it!

You don't have to come in person to

benefit from the investment resources avail-

able at the Fidelity London office. You can call

or w rite to receive information about how-

tax reform may affect you by requesting your

free copy of the best-selling Price- Waterhouse

Tax Guide. This is just one of the educational

services available in addition to Fidelity's

range of investment products.

Call, write, or visit today!
Let Fidelity7 bring the U.S. market closer

to you. Visit the London office at 23 Lovat Lane

from Mondav to Friday. 9:00 AM to 5:00 PM.

Or call 9:00 AM to 9:00 PM at 01-283 -»5l«
from London. Continental Europe and the

Middle East . Elsewhere in the U.K.

Callfree 0800 010510.

Mail coupon to Fidelity Investment Brokerage sen ices. Ltd.

25 Lovat Lane, London EC5R SEB.

Please send me:

a free tact kit about Fidelity Brokerage Sen-ices. Ltd. iFBs'i

A free IRA fact kit about Fidelity Brokerage Services. Ltd. «FBSl»

v-imp Address

CUv. Country Post Code

Call Fidelity

01-283-4595
Outside London. Call free 0800 OltnjO

Phone Number

|
Fidelity

’ investments
CODE: IHT/FB5/0504S7
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! _ , m.i. Colon unauall
;

es ot which mesa H,„0 unavoli

!
coon Have t, Fre uncrwall

1
Been sold (Net Asset USGvl unavail
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BW Aik Bid Ask
MnTxr 1134 NL SfiuTeutc Fond*:
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BRAZlLi PotyPnoblem&M estrict FimmceMnm
j iwmwd an 8.49 percent dcwtoa-w ttoo Of Ibc cruzado to Spurejmbm

*aAv>vy lo boost Brad's flaS*
. . trade surplus over S8 for 198T

-. Forecasts are for a 17 percent

Mr. Bresser Pereira has c?j4 that
^inflation vnB have to be toler-^ a wMe to allow prices to
fisd-eqnuibnum after last year’s
freeze. Bat to supports a froze at
some tonem the future.
- WMfc ruEng out a formal agree-
mramth the International Mone-
tsijr Fund, he has offered to pro-
vide monthly or quarterly
economic targets to meet the con-
cerns Of foreign bankers,

ji.- Like DQaon Fuharo, the hard-
"finer who resigned as fm»nffe ne-
ater on April 26; Mr. Bresser Per-
rite is .insisting that any detoi-
rescheduiing agreement with
foreign banks include a large re-
duction in. annual interest pay-

•• -CV

»~r

: put Mr. Bresser Pereira’s appar-
ent willingness to compromise
raises hopes that he win be able to
ease strained relations with foreign
bankers and build a political con-
sensus at home for the austere cco
nonne measures.

fit may be that Bresser Pereira
wiU have to wait for inflation to get
even higher before the Democratic
.Movement Party allows him space
to do more,” said Carlos Geraldo
Langoni, a former Brazilian central
bank president
- The drama of finding a new fi-

nance minister seemed to confirm
the view of many commentators
that • Brazil's current wjris is less

rooted in the economics of control-

Lidz Carlos Bresser Pereira
Agra FrancfrfrKM

ling inflation than in the politics of mdda Magalhaes, to take over the
I

the Democratic Movement. Finance Ministry. .
|

Instead, Mr Guimaraes learnedde^^hfr^ ^MonX^l^.S^had
has fallen into internal powS *e job to Tasso Jerassa^

straggles and standoffs witothe 38- a bus^m
ff

president. governor of Ceari, next to Mr. Sar-

Afier talks with Mr. Saraey after
p<^s oro tome state of Maranhao

Mr. Fimaro’s resignation, the par-
m “e Northeast,

t/s president, Ulysses Guimaraes, But Mr. GnunarSes mustered
:

said he thought an understanding party forces against Mr. Sanieys
had been reached for the social choice, forcing him to pick Mr.

!

security minister, Raphael de Al~ Bresser Pereira.

FINANCE: Sector Is Growing Target in Trade Dispute

(Continued (ran first finance page)

government securities, according to
. the Japanese Securities Dealers As-
sociation.

.Moreover, two of Japan's Big
Four, Nomura Securities Co. and
Daiwa Securities Co., have been
admitted to the elite group of 40
primary dealers who buy U.S. gov-
ernment securities directly from
the New York Federal Reserve
Bank, the Federal Reserve system's
arm in the securities market. An-
other primary dealer, Aubrey G.

H Lanston & Co, was acquired by a
subsidiary of Industrial Bank of

Japan.

Their influence wfll Hkdy con-
tinue to expand. Japanese securi-

ties firms are steadily increasing the

size of their U.S. subsidiaries, ex-

panding their scope of activities to

include investment banking ser-

vices.

They have also come a long way
in improving their stock trading

and research capabilities. Net
equity purchases by Japanese, in-

vestors totaled 53.3 KBkm last

yenv compared with S2BI,Jari3UosOL

i* 1985:
•"••••

At the same time, Japanese com-
merced banks are enlarging their

market. But U.S. firms distribute would strip Japanese Anns of the
less than 6 percent of new long- primary dealer status they received

term issues, despite their powerful last year unless U-S. firms are as-

presence in the secondary market.
Such limited access dearly en-

sured similar treatment in Japan. ;

“It's a shot across the bow,” said
&xs executives at U.S. financial Representative Charles E.
firms. Yet, unlike thor counter- Sehmner, a Democrat of New
parts in the manufacturing sector, Yoti, who proposed the measure,
they have maintained a public si- “it’s not intended to' be punitive,
lence, a tactic that has cost them They have a dear advantage, and
mfluenrem Washington bn t allows we want to see some reciprocity
them to remain bn friendly terms from the Japanese.”
with the Japanese. The tougher mood in Congress

Quiet diplomacy, they argue, is has unsettled the Japanese firms,
the best way to deal with the Japa- Mr. Mori believes part of the rea-
nese government, and they ate the son that Ms company failed to win
embarrassing lesson learned by

*Yoa won’t see a

dirty public fight

because too mnch
saber-rattling would

put too much
-business in ;

jeopardy.’ ^
Rodney Sckwartx,

Paine Webber analyst
teas portfolios in the United^—
States. Along with Japanese insur-

ance companies, they also sednes- Britain. Last month, the Thatcher
petiafly keen on acquiring cheap government threatened to exclude

dollar assets. Last March, Nippon Japanese firms from London's
life Insurance, Japan's largest life bommng financialmarkets, buthas

primary dealer stares late last year

had to do with the hostile mood in

Congress.

In recent weeks, the Japanese
government has given indications

that same harriers may be lowered.

Late last month, the Finance Min-
istry allowed Japanese institutions

to trade directly in foreign financial

futures and options markets, a
move that could add billions of

dollars to the daily volume of U.S.

fa tunes exchanges.”

The announcement came a-week
after a congressional delegation

that included Mr. Morrison and
Mr. Schumer met in Tokyo with

Mr. Nakasone, Finance Minister

Kiichi Miyazawa, Satoshi Sunnla.

governor of theBank ofJapan, and
other high ranking officials to dis-

cuss greater access.

Although the Japanese said

insurer, paid S538 million for a 13 since hacked away after realizing many of the demands by foreigners

percent stake in Shearson Tehman th«t such a ban would end up were under study, participants in

Brothers. This followed Goldman, harming Britain's financial com- the private talks said the congress-

Sachs’ decision to sell 12^ percent munity. 10311 came away with assur-

or its equity to Sumitomo Bank. “You won’t see a dirty public

WhDc it is generally acknowl- fight because too much saber-rat- The stock exchange, they said,

edged by Japanese executives that tlmg will have a negative effect,” agreed to admit more foreign man-

drey stifl lag their American coun- said Rodney Schwartz, an analyst by January. That would allow

terparts in market technology and who tracks Wall Street firms far &ms to begin trading next May,

expertise, most believe it is a matter Paine Webber. “That would put months earlier than expected.

of its equity to Sumitomo Bank “You won’t see a dirty public

WhDc it is generally acknowl- fight because too much saber-rat-

edged by Japanese executives that tlmg mil have a negative effect,”

drey stifl lag their American coun- said Rodney Schwartz, an analyst

toparts in market technology and who tracks Wall Street firms far

oftime before tbev gain equal foot- too much business in jeopardy.” Semor Japanese officials also said

mg. The strategy pursued by VS. they would consider adopting a

.They already have made a point firms was best illustrated last De- modified auction system for the

of hiring top local talent Stephen comber when the Fed decided to less popular six- and eight-year

H. Axilrod, a former Fed ccoco- grant primary dealer status to Japa- government bends, which would

nast who was considered a key staff nese firm*, allowing them to deal allow a greater foreign role,

member of the central bank, has directly in the bond market with 111 *“ meantime. Congressional

joined Nikko's U.S. subsidiary as the New York Fed. Salomon pnssure is mounting, and some

rice chairman. Scott Pardee, for- Brothers, the only VS. securities legislators are talking about a

tner head of the New York Fed’s firm to offer an official comment, tooto reciprocity bill that would

foreign exchange dealings, now praised the derision. Salomon's drrectiy tie the expansion of Japa-

worksTar YamaichL Japanese unit is the biggest securi- n^efinancial concerns m ttoUnit-

“Wc have the capital and we can ties firm in Japan after the Big m StatK to the progress ot u.b.

use that capital to catch up,” said Four, but has yet to win a seat on firms m Tokyo.

Mr. Mori. the Tokyo Stock Exchange.
I

:

—

. The Japanese are quick to note Wall Street executives believe J l^4tan^rILwl|Ic
that their strength should be mea- this low-key approach will eventu- I licroui J uuhej
smed in global terms. Nomura’s ally be rewarded with greater ac-

capiial base is equivalent to S6 b3- cess in Tokyo. Moreover, it may x#o> /

ton tunitog it the biggest securi- also facilitate additional Japanese exm wv^wjo
*

. A .1 . a : DM Ask YTaM VMQ

“Wc have the capital and we can ties firm in Japan after the Big estates to toe progress ot

e that capital to catch up,” said Four, but has yet to win a seat on finas m Tokyo.

r. Mori. the Tokyo Stock Exchange.
I

—
The Japanese are quick to note Wall Street executives bdieve j
at their strength should be mea- this low-key approach will eventu- I llwOt* J *J*m«*a

ties firm in the world.

Compared with this degree of

penetration, U.S. firms remain

iargdv outsiders in Japanese finan-

cial chcfcs. Only six foreign firms,

mchirimg Merrill Lynch, Morgan

Stanley and Goldman, Sachs, have

been admitted to the Tokyo Stock

Exchange.

When it comes to the Japanese

government bond market, U-S.

companies complain about a dis-

criminatory allotment sy s
J*5J;

With the equivalent of about S900

billion worth of outstanding securi-

ties, dieJapanese market is the sec-

ond largest after the U-S- Treasury

capital infusions similar to the Maturity

agreements by Goldman, Sachs

and Shearson Lehman to sell jijji

equity stakes. .... tsam
Several Japanese financial insn- is.ii.96

rations, including Dai-Ichi Kangyo

Bank, with S253 billion is assets, SounM;

are though* to be looking for such

participation. Analysts believe

Merrill Lynch, First Boston and cm
EJF. Hutton are among the firms g^jg

1

that would welcome such a fink. certain

Stifl, Wall Street has given quiet

ffllfffl
iragigmen l 10 CODgreSS tO Step

up pressure on the Japanese. The Tbeim

trade bffl adopted by the House last

week includes a measure that

May I

Close WtL'Ogo

loturity Bid Ask YWd Vl^a

IA» 99 W37 99 wb 7^5 7/JS

5.2.90 97 vx 97 am "7M 7J4
IJJ1 96 7/M 96 tm 7.SB 753
LS.92 94 I*m W »m 7as ao*
5A94 93ai« 93wn 831 B-29

5.11J96 92»/e 92am a3S MA
106 am 106am 865 884

5.11.16 88 nm 88 ism 8-S8 870

Sourcm: Solomon tnc.

Certain oDietiagi of m—rri rix, fiiwneial

services or interests in resi esUK pubEihed
in ttds uevnapa are no* authorized b
certain juriuncrioDS in winch the t&i& na-

tional Herald Tribane is t&tribntaL in-

cluding the United oT America, and
do not comailntc ogrringt of securities,

services or jaieKSts in these juriarfMons.

The Intarnations] Herald Tribune assumes

no retpooribiSty whatsoever tor» advet-

riseaentsitar oAerings of any kind.

NASD4QNational Market
OTC Consolidated iradng for week ended Friday.
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13818ft 18 18 X^T
J2 ID 1045 19ft 18ft 18ft + ft X^°

4359 3ft 2ft 3ft + ft
» rtBn

615 4ft 4ft 4ft + ft }{ CtCr

337012ft lift lift— ft

U&BPos D8 5.4 112 WA 14ft

575281* 26
8125 5ft 4

1353920ft lift

VMSns 451539ft 33ft

1D8 10D 16940ft Bft
SSa AD 405 Bft Bft

835 4ft 39k

DO ID 45)17 16U>

DO 14 53123ft 19ft
VolldLg 2746 4ft 4ft
VolvBs DO 3D 23427V* 24ft

332)i7ft 16ft

vur.u .18 3D 37 6
VoINBs 140a 3D 11443 40

ValUtah D2 TA—
* M 3DM 2D

IA4 3D 513137ft 34ft“ "
- 52304k 29ft

2018ft 17ft
70 27V* 26ft

94411ft 11

281 21* 2ft
D4 J 219 51* 4ft

6918ft 17V*
«74 9ft SV*
2414 3 7%

Ma TA 21933 29ft
3484 6ft 5ft

DO .9 111921ft 20V*
2913ft 12V*
128 2ft 1ft

6772101ii 9ft
DOT 2A 10013 12ft

341 in »

26115ft 14ft
124 4ft 4ft

sail£1* 20ft Mft+ftiy-sf: as,**
lD5el1D 69*9 Eft

A3 2D 335 22 71
177417ft 15

M 7.9 154 30 29

. VlewMi
9 vikino

ft VIISPM* .15
16ft + ft vlnortt
30. — ft viruttis

98914ft 13ft
1156 20V. 18ft

517 16
205416ft 15ft
6247 2Oft 15

593 14ft 12ft 13ft — ft Unfa st

124 1ft 1ft 1ft— ft Unltl

227618 17ft II Unlfrc 9

A 227 Oft 12ft 12ft — ft Unlmec
51011ft 10ft lift— I* UnFedl

15549 13ft lift 12ft +1 ft VoBcfl 5 DO 2D 740 7ft Aft
Me J 455 5 7ft 7ft— ft VaFsts 10

1

ID 174 7ft 4ft
HO II 99 25ft 2416 25ft + ft VIStaLP 1544 7ft 7

9311V. 10ft 10ft— 1* VIsulEI
2308 Ift 7ft 7ft + ft VI tram
346 9ft 8ft 8ft— ft vlvlgen

3848 15ft 146* 15ft + ft Vodovl
32719V* 1BV* 18ft— V* Voltlnl
348 7ft 6tk 7ft + ft Volvo

.109 J 388206* 19 +1 Vortec

1544 2U 2
41 7ft 2«.

788 241* 23ft
509 Aft 5ft

1264 4ft 3ft
1243 27ft 24ft

31k 3ft + ft I UnNatt 1D2 3D 182 34ft 35ft 36 + V* jVulcPa

lD3e 23 923 53.
D8b 2D 438 2%DO* 2D 438 2ft 2ft
D76 222 2ft 21k

§14 + ft

481*-»
24ft +lft

5**— ft

21V*

28 + W
18
18V.
Bft

27ft- ft

P*=iS
Bft

2116
27V1 ,
10ft- ft
28 Ui +71“
12 — ft

9ft- ft

816 + ft

lift— ft

15V*
lft— ft

276k + ft

25ft—

1

i5“«
46*
81. + ft

lift- V*
2ft
13* + ft

ay + v*A- ft

2ft +1
27ft + ft
8ft
35ft +lft
I9'4 —1
Hfc— ft

32 + W
9 + ft

34 +lft
311k + ft
186.
916 + ft

5 + %
4ft + ft
7ft— ft
Bft — ft

14ft +lft
27 +2
9Vk + ft
20 +1
lift - ft

28 +!ft
5ft +lft
18ft 49
3716 +2ft
10 - ft
816 + ft
4ft + ft
16ft— ft

22V* +2*6
4ft + ft
24ft—1ft
17 —15ft

42ft +141
36+. + ft
30ft + ft
18ft + ft
27ft— ft11—16
2ft + ft
Sft + ft

17ft
9
214— ft

33 +2ft
6ft + ft

21ft + ft

13ft + ft

1ft— ft
10V*— ft

12V* — ft
9
15
4ft— V*

4ft— Ik
14ft + ft
If —lft
17 + ft
15ft— ft
19ft +2
7 + ft

f=*
23ft — 16
6 — ft
3ft— ft
26ft— ft

v*21k— ft

WO 40
WNS
Walbre
WlhrTel
WtrilSnd
WaltSv
WrtaeC
worren

5»C D8 ID
WOWES 1D8 7.1

WFSLJ 10

1D30 4A UaBllft
85915ft

DO 1.9 38921
721 46k
209 4ft

.T4C 1.1 342131*
451 3
43911V4
227 Bft

D8 U 334 22

WFSLJ -M 25 '£377
UtahFOr 2432 ri
wwsbs id
WshSd -IS 14 276 10ft

wSlrtGI 40e 2J 92017ft

WolriG wl DO? 2D

M zt lgljft

woaetk , SasnSWuamn J D8 .7 5M 0ft

wearEv
wuta
WOstFn
wetoTr
weisfid
w«i out
Wendt
wendt wt
WtlW
wespoc
WHPC2
Wessex

157 n't
47 916
75913ft

- ^ «
37828ft
252 n*
$0 Ilk

357919ft
,19ellD 981 1U

98 2
139 4
29412ft
20514ft
509 9H
100 3to
170515ft

44 7ft
5431461
10 Sft
128 Bft
134820ft

JiO 13 l»18ft
28922
80 7V*
4 3 V*

348713ft
DO ID 24716

WmorC DO 2D 5082116
westns 56717
WUBcn IjM 2D ^1*1
WstwO*
—“TO 1D4 23
...wnd
W1IVJ A 1.18 2J
Willml l 1D9 1.9 223456
WTIIW Mb 3

S

UW
W1IIAL ww»ra

Wlllml
wmsSs
WII5F5
WIlmTs .72 2J
WIISnF
Wilton
Wlndmr
WlnoWt
WIsSGs 1D4 5D ---
wisero no zi 650 sift
WoDurn DO ID 41512ft
woiom D0 42713
WalvTs .16 ID 73412ft
Woaand M 4A 21914V*

,10a D 249815ft
20 2V*

5571 1716

Worlhps 36 2D 515718
Writer 81 Sft

30 4D 99820
1852528ft

XL Data 284 24ft
XOMA 244530ft
X-Rlle JUa 3 35412ft
Xebec 1241 I

.XIcor «2IM 12ft
Xldex 15254 t5ft
Xidxw) 387 4ft
Xptor 401 19D 20 31fa

Xvloolc 111517
Xyvsn 68861916

YiawFsi 32 2D 10*50
YrkFn 6 38»19 n 2316

Yrkrop 1401014

ZZBest 548314ft
ZZBsf wt 18891216
Zetmtel 1237 414
ZenNtl 30 43 3140 2D V6
Zantac 423 516

Yrkrtu
ZZBest
ZZBstwt
Zetintel
ZenNtl
Zenfec

• Zeus
i Ziegler
ZlonUt
Zltd
ZJrad
IZondvn
Zvcod
Zvoa
'Zvmos

134 34 41342ft
2454 5ft
1802 2ft

J 175029ft
2320 Sft

52 7
2424 3

Page IS

29ft 9914—114
121* lift— ft

3ft 4 — W
12ft 13ft
26k 26k— ft

10ft 11 + Vt

lft 81k
20ft 21 - ft

17ft 18ft + ft

25ft 24 — ft

oT^+.v*
,S2 i&ii£
16ft 17ft +lft
Sft PA- ft

18ft 30ft +lft
2916 30ft— V4

17 17 — ft

Bft Bft — ft

M* 10ft + ft

1W4 lift- ft

81u 8ft —1.
12ft 12ft- ft

:
14 14
18 II — ft

27 27ft- ft

i Aft 498- >4

i lft lft + ft

17ft 19ft +1
lft lft
lft 1ft
3ft 4
lift lift- ft

13 UM+lft
9 9 - ft

3ft 3ft
!Sft 1314—2
7 7
14ft 14ft

Sft Sft + ft

716 Bft + ft

195* 20 -ft
14ft 18 +ft
SOft 21ft +lft
7ft 7ft

Sft 3ft —

1

151* 131k + ft
15»4 15ft .
14ft 15ft -ft
2) 23» +114
21ft 21ft +>
lift 17 +1
47 51 +1
20ft 22 + ft

-tft *5 ij
IT* Bft- ft
1514 15ft— ft

18ft 19ft + ft

13ft 14ft

17ft 1? — ft

12ft 13ft + ft
a 2916—lft
Wk 10V* + ft

2ft + ft
914 + ft

5ft Sft— ft
71 21
18ft 19 —2ft
lift lift
12ft 1216
II 12ft +1
13ft 13ft— »k
14 V* 15ft + ft
2U> 2ft
15 17 +2
17ft 17ft— V*
51k Sta + ft
19ft 1916— ft

24ft 2816 +3
2316 24ft +1V6
28 28ft —2ft

"S "Ki*
10ft 12 +114
14ft 15ft + 16

4ft 4ft— ft

3ft 3ft + ft
MU lift +1
17ft 1814 + 14

30ft 31ft— ft
23 2314 +1
914 10 — ft

1414 1414—15*
in* toft—ift
414 414 + 14

19ft SB — ft

5ft 5ft — ft
*14 5V* + V*

17*4 1814 + ft

K 1=1
24ft 27ft + ft
4»* 5ft + ft
4W 414
216 2ft + Ki

vi;*,.

At. Z't’" “*•
.

• —» i~J ,
' if.

:

'-I .

i* :-:4 ifr>»
Ic-v .

•
. . . •
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A NEW NAME IN LAW
AROUND THE WORLD

The new firm of Clifford Chance

was formed on 1st May, 1987 by

the merger of Coward Chance and

Cliftord-Turner.

We now have the people, the experi-

ence and the technical resources

to meet the growing needs of the

international financial and business

community.

TITLE

INTERNATIONAL POSITIONS
You wiB find below a listing ofjob petitions pubJhhed

last Thursday under the rubric Intomahonat Poahom.

I i SALARY I
EMPLOYER

TOXICOLOGIST Du Pont de Nemours.

{Pa^hforton Coordinator^

Financo and VP Rnance & Administration

AdmhArtratlon Manager

MULTI-UNGUAL Ocean Cruise lines.

HOSTESS ”7“

I

. CbaTne Hotefiere Frcmgatse.

Diroctaur d'on H&w -

—— fc-assagug***-*

—

VP Rnonee & Administration.

Ocean Cruise Lines.

Clifford Chance has a presence

worldwide in twelve countries,

including London, New York,

Tokyo, Hong Kong and Paris.

CLIFFORD CHANCE
THE MERGED FIRM OF COWARD CHANCE AND CLIFFORD TURNER

BRUSSELS HONS KONG LONDON NEW YORK PARIS SINGAPORE UNITED ARAB EMIRATES

ASSOCIATED OFFICES AMSTERDAM BAHRAIN MADRID SAUDI ARABIA TOKYO
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SSS55 uui
l!5a> finnanai* mmuu ann
--ss::-uss::

S!S

annai

isbkb!ssS""i
j!!!1^!! BaBBS!* mmmm i«
~ROSS 45 Medicinal

1 Bogged down plants i? SifV™65 ,
6 Sire, to a dam 46 Basketball's Ji JKwStffmq10 Lights-out inflatable \Z Actor r^rlt
signal lining laj^T, « rge

14 Character in 49 Almond- 22
'•Die Sea Gull" shaped bean kS?

er

15 Sen. Cranston 50 Best £££.
16-1 cannot tell 5 1 Bias and

26 T?le

17 UH laborer 52 ^IIactoss ll
18 He was 55 Derby winner: jiTh^SX

deprivedofthe ,1954 SwaydSer
Triple Crown £8 Likeness pig“?»
byAmberoid 60 Equal, in

3
“25nS

20
?s"derQr «ee« -aiy—

=

21
TripleTcrown
winner farewells 5S£2?V

23 Hostess Perle ®3 Village, of yore 41 5etStaS
24 Deserves 64 With 52 Across
26 He deprived and « Down. Spectacular

Spectacular Derby winner : = . .

Bid of the 1962 n ine witch of

25
65 PUt inl° USe

42 terty winner:2S Highest point nnurru 1944
30 Eschew SOWN

43 lutoeranh
31 Jockey 1 Derby 4S Across
32 Winner of flavoring 46 p^eed

100th Ken- 2 "Dies " 47 hS£§

wSSSS^' 3 w™er: 48 Rose essence
36 Gerixndial 197- 49 Append

ending 4 RO. purchase 51 No-ree’um
3/ Garpon's 5 Derby winner: 53 rirv nf

handout 187S hISS™
3S Gibbon 6 Fashions 54
39 He deprived 3 7 "There ought forget”

Down of the to be
'
• 56 Mundy or

Tnple Crown 8 Greek cross Foster
4" instrument for 9 Queen before 57 Cash stash, for
,."e.

ra
J.

Sophia short
44 Subordinate to son 59 Boxer Baer

° AW I'orfc Times, edited by Eugene Malabo.

AaorGwrge** 4 Tied for Las Vegas Golf Lead at 11-Under survived seconc -round scares and
Insect stage T ac advanced to the semifinals of the

10 Assumes
11 Heeling, at sea
12 Caravel of 1492
13 Actor George
IB Insect stage
22 Actor Barker
25 Soul, in

Soissons
26 Tale
27 Caen’s river
28 Nursery item
29 The odds
30 Way chaser
32 Pole for

tossing
33 Derby winner:

1902
34 Actor Andrews
35 Aphrodite’s
37 Relinquish
40 He trained

Spectacular
Bid

41 The witch of
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SPORTS

SPORTS BRIEFS ’Sonics Surprise Rockets;

Mansell Wins San Marino Grand Prix Easily HcUcliS EllTfllTlCltfi PdC&rS
IMOLA. Italy (UPIj — Brilon Nigel Mansell drove his Williams-Henda to a

'

textbook victory in Sunday's San Marino Grand Prix to lake the lead in the
J n

Formula One world drivers’ championship. HOUSTON— Dale Ellis scored ^ SuperSomcs a 1 1 1-106 victory

. 34 points, the last mi a three-point over the Houston Rockets and a 1-
ManselL who finished sixth m the s^asoi^jjx^ Brazdian Grand Pnx, took - * m 0 lead in their Western Conference

command on the second lap of the 183.4-nnle (295.2-kflometer) race.
P _ cumin™! of the National Baskct-

Manseli, whose last victory came ScpL 2], 1986. at the Portuguese Grand Prix. _ ball Association playoffs,

clocked a winning time of 1 hour. 31 minutes and 24,076 seconds for an average M'^ ,1 * On Friday night, Dominique
speed of 120.429 mph. He built up his lead with a controlled drive on a circuit noted 1 inlllffllPTlSA Wilkins made certain that the Indi-
for the heavy fuel consumption demands it puts on cars.

‘ ana Pacers' season ended and
Pole-sitter Ayrton Senna, in a Lotus-Honda, was second in 1:31.51.621. Michele 1 ,i| • Charles Barkley helped prolong

Alhereto brought local favorite Ferrari third in 1:32.03.220. riyersm teammate Julius Ervmg's career by

Mansell now has 10 points, one more than McLaren driver and defending World J
r ...

. .

Champion AJain Prost, whose alternator failed on the 15th lap as he stood second. \TfTT C* • cJ«uv?i
“Both the alternator, and before that the engine, were giving me trouble,” Prost said.

; \ fill oeat s > 1 upset uauas

“But it could have been much worse if [Williams driver] Nelson Piquet had been
m

WRA pi AYflFP^
racing" Piquet sat il out Sunday because doctors ruled him unfit to compete after a .. . » , . .

1WA rLAiUtrj
lS6-mph crash during Friday’s practice. *trrw ~ , Mavericks in the first playoff

Canadiens,

Flyers in

NHL Semis
L<'nued Press International

NEW YORK — The Montreal

LAS VEGAS (UPD — Hal Sutton. Kenny Perry, Ken Brown and Dan Pohl
shared the lead at 1 1 -under-par 205 after Saturday’s' third round of the Las Vegas
Invitational golf loumamenL
Sianing the day two strokes behind Larry Rinker. Friday’s leader, Sutton shot an

up-and-down 72 (four birdies, a bogey and a double-bogey). PohJ’s 65 included six

birdie putts of 12 feet (3.65 meters) or less. Brown, a Briton, and Perry both shot
70s. One shot off the pace were David Frost, Curtis Strange and Andrew Magee.
After rounds of 65 and 66. Rinker ballooned to 78/209.

National Hockey League playoffs.

In decisive seventh games Satur-

day night, Montreal beat Quebec,
5-3. and Philadelphia ripped the

New York Islanders, 5-1. Tbe Can-
adiens rallied from a 2-0 deficit in

the Adams Division final against

ball Association playoffs.

On Friday night, Dominique
Wilkins made certain that the Indi-

ana Pacers' season ended and L'%/.
Charles Barkley helped prolong
teammate Julius Erving s career by
at least one more game.
The shot by EDis. who sparked

Seattle’s 3-1 upset of the Dallas

NBA PLAYOFFS
Mavericks in the first playoff
round, eliminated the Rockets*
home-ccurt advantage. The second
game of the series is to be played
Tuesday night in Houston.
Tom Chambers scored 9 of his 24

points in overtime to help Seattle
.

build a 106-100 lead. Akeem
Oiajuwon, who led the Rockets
with 28 points, sank consecutive

shots to make it 106-104 before

Solution to Thursday's Puzzle
|

QBOtflljlC

1 Derby
flavoring

2 "Dies "

3 Derby winner:
1972

4 P.0, purchase
5 Derby winner:
1S7S

6 Fashions

7 "There ought
to be ”

8 Greek cross
9 Queen before
Sophia
son

„
JEC QQQEnuuu 0C3HQE QE2nH

DBEEQCJaQQE EQDB
EEDOHG aUGQEQIJD
lOEEEQ GaEBE

S3QQUCJ DEDQEB
ELD BHG QBEBB
IBDBEEBQ EEDHEE
DEHDQ UDE QEB
IBEQEQQ QQEQE

DEDGD EGEEQ
lEEUOUUaU GDEC2EG
DEED LUUUECJULinDLl
IGEIDD EaDEE BEQE
Ibedd ehhbb eede

• Lary Bowa. manager of the 6-19

San Diego Padres, explaining why he
wore a heavy warmup jacket while

pitching batung practice oo a hot eve-

ning before a recent home game: “I

was trying to have a stroke, it didn't

work." (LAT)
• Cleveland second baseman Tony

Bernazard, after the Indians started

the season 9-15: ‘Td much rather go
through 1 his now than in September

when we're contending. If we did lhaL

then, everybody would call us chokers.

This way, when we come back after our

bad start it will make a wonderful

story. '* (AP)

ine Aoams division imai against Hlis ^5^ ^<3^ and Cham- _ .

the Nordiques; the Flyers won hers POI rhp final nrrin Is nn a hrunk-
R kspmirbm*0nnod

Game 7 after squandering a 3-1 awa/jlmk off an^bounds play. Dommique Wilkins, right, who scored 30 points, got a hug
lead in the Pauick Division finaL -j had a hot hand,” Ellis said, from teammate Randy Wittraan after Atlanta won, 101-97.

The last semifinal participant was adding that “for a team that wasn't
to be determined Sunday, wben To- supposed to be here, we’ve got a lot tied at 93-93 on John Long’s season,scored 22 points as jus team

romo faced the Red Wings in Game of confidence We're goring to have jumper with 2:03 to play. Wilkins rallied from a 17-pomt deficit in

7 of the Norris Division final (the 10 continue to play this way if we’re rebounded a missed free throw and the second quarter. Barkley got 1 -

winner will meet the Smytbe Divi- going to win. We're playing on scored, then stole the ball from Per- of his points in the fourth quarter,

non-champion Edmonton Oilers). mtc " <nn. fnml a fnnt mwl mnrU ram Warriors 9S» Jan M: In Oak-

The last semifinal participant was
to be determined Sunday, wben To-
ronto faced the Red Wings in Game
7 of the Norris Division final (the

winner will meet the Smytbe Divi-

sion-champion Edmonton Oilers).

In Philadelphia, Brian Propp and
Brad Marsh scored short-handed
goals 44 seconds apart in the fiisl

period to help the Flyers prevent

New York from becoming the
fourth team in NHL history to come
back from a 3-1 playoff deficit. In

Montreal, Ryan Waller scored two
goals, including one short-handed,

to trigger a five-goal second period

that propelled Montreal

guts. son, forced, a fool and made two
Hanks 101, Pacers 97: In India- free throws for a 97-93 lead with

napolis, Wilkins scored 30 points, 1:13 left.

14 in the fourth period, as Atlanta Person, a favorite for NBA rods- .

advanced to an Eastern Conference ie of the year, scored 40 points. third period to a 2-2 tie with Utah

semi final series against the Detroit 76ers 124, Bodes 118: In Phila- in thdr series.

Pistons by winning this best-of-fxve ddphia, Barkley got 25 points and That put the Warriors one game

series, three games to one. 13 rebounds in helping beat Mil- away from becoming the second

After bring dominated by Pacer waukee, evening that series at two team in NBA history, and the first

rookie Chuck Person most of the victories each. in 31 years, to come bade from a 0-

Wilkins won a crucial one- Erving, who has announced that 2 deficit to win a best-of-ftve play-

on-one battle after the Pacers had he will retire at the end of the 76ers’ off.

WORLD STOCKS INREVIEW /

son, forced a foul and made two Warriors 98, J*° W: In Oak-

Free throws for a 97-93 lead with land, California, Punas Short, who

1:15 left. scored 32 points, rallied Golden

Person, a favorite for NBA rook- State from a 15-point deficit in lire

PEANUTS

oh,no..don’ttellme
JT‘5 60IM6 7D RAlNi

~tr=y-:
'

THE FARMER?
NEEP THE RAIN/

DENNIS THE MENACE

farmers?
WHAT FARMERS?

oh, yes.. i keep'
^FORGETTING... v

Ji
BLONPIE
f THERE'S ONE TERRIBLY «
fK SCARY CHAPTER IN 5

THAT MYSTERY NOVEL ?
(

^-1 YOU'RE READING A

l WONDER WHEN
I’LL COME TO IT ?

'Hi? YOU'LL KNOW-
( when you OO

fed

SEE, THERE FT
i is now r

BEETLE BAILEY

‘SW^OiRUFF CHASES C^TS.SUT HdS NOT
DUMB E/toUGH TD &7&/AW. *

Unscramble these tour JumWes.
ore terter to earh square, to toim
tour ordinary words.

HECKT

NARFC

ZYNEEM

NAIFEL

THAT SCRAMBLED WORD GAME
5

by Henri Arnold and Bob Lae
r

Go aneafl. *on. it s ywr ^

(Jury—ana pnvie^e ,,

—

rasi I

WHAT IS A YOUM©
MAN SOiN© TO BS
AFTER HE REACHES

EiSHTEENr*
^ -S

No* arrange the circled letters to

form tne surprise answer, as sug-

gested by the above cartoon.

ANDY CAPP
© iffl’ Darty Mm t> Newspapers. Ltd

Cnsl by Norm America SyndBJW Inc

WHILE r/VtOUTI
THINK I1 LL BUY
> MYMUM AN J
. UMBRELLA Yj!
> FOR HERfeKDOW-1 fS

HOWABOUT

,

* A NICE <
SHOPPING-'
BAGFROVl ,

^ you? V
IT WONT j

± COST -<
YOU MUCH )

fLOOK, IFyou
DON’T WANT
TO BUYHER *
^7 ANYTHING,

^Lr(sAysof)

Print answerhere:

Thursday's

EUROPE

AlBanre
/tmHeream
Athens
Barcclono
Belgrade
Berlin
Brussels
Bucharest
Budcpesi
Copenhagen
Ccsta Dei sol
Dublin
Edinhumb
Florence
Frankfun
Geneva
HetsIrJil
Las Palmas
Lisbon
London
Madrid
Milan
Moscow
Munich
Mice
Oslo
Paris
Prague
RomiDvik
Rome
Stockhelm
Strasbourg
Venice
Vienna
Warsaw
Zurich

Ankara
Beirut
Cairo
Damascus
Istanbul
Jerusalem
ref Art*

OCEANIA
Auckland

*.> showers, sw-snaw; *t-Vgrmy

tAnserara tomonowj

Jumbles: SQUAB ABBOT ENDURE BRUTAL

Answer Whai you might call a guv who never pays
what he owes—A "DEBT' BEAT

WIZARD of TO

m

WEATHER
WMMmonOr food

AUKJ&T

SI 70 1 1 53

19 M II 53

T7 It 32
54 3 37

73 12 54

SO 3 37

AS 3 37

1* M « *3

23 73 17 S3

35 75 15 5f>

8 4ft > 30

SS 77 14 57

30 48 13 55

32 72 10 SO

12 54 11 52

18 64 IS 54

10 50 A 39
11 51 ft 43

IS 54 9 4A

ASIA HICK LOW
C F C F

Cl Bangkok 38 103 2ft 79 St

0 Balling 22 71 ft 43 tr

cl Hong Kong 29 34 20 68 r

Cl Manila 37 99 2ft 79 cl

fr New Delhi 30 8ft IS 59 tr

0 Seoul IB 64 7 AS fr

0 Shanghai 20 68 11 S3 a
nta Slneaaore r 90 25 77 St

d TalwH 7) 70 1A 61 a
tr Tokyo 23 73 1ft ft> 0
D
cl

*h
cl

AFRICA
Algiers 50 68 8 44 cl

r Cope Town IB 64 11 S3 cl

5h CasaBlanca 21 70 14 57 d
Cl Harare 24 75 10 50 tr

d Logos n 91 » 84 Cl

Cl Naira til 24 7J Ift 61 Cl

Tunis 22 72 10 £0 tr

vernv? '

OH
CP- hot im
PI&eOHCom>

j

REX MORGAN
YOU CANNOT

VISIT A wf
7 PATlEhTT tf

I ALONE IF J
I you're k
* UNDER
.
SIXTEEN J

LATIN AMERICA
Buenos Aires 23 73 8 44

Caracas 21 to S 34

Lima ^ 79 19 4ft

Mexico enr 36 79 11 52

Rio de Janeiro 29 M 21 to

WORTH AMERICA
48 8 4ft cl Anchorage n 52 3 37 cl

68 14 S7 d Atlanta 31 88 19 66 Cl

72 14 57 d Bocton 14 57 9 48 PC
72 ID » lr Chicago IB 64 9 48 cl

50 3 37 r Denver 4 48 A 43 r

p Detroit 17 13 8 46 PC
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Amsterdam,
investors on the Amsterdam stock exchange

were extremely cautious last week amid the

continuing decline of the dollar and U.S.-Japa-

nese trade frictiorL

After a slow start on Monday, wben the

ANP-CBS Genera] Index fell from 284 on
April 24 to 278.4, trading firmed on Tuesday,

taking the index to 280.2

The bleak message contained in the annual

report of the Dutch central bank and an an-

nouncement by Philips NV of a worldwide

issue of 20 million shares slightly dampened
enthusiasm on Wednesday.

Trading remained subdued the rest of the

week, with the madeet shut Thursday for a

local holiday and because of Friday’s May Day
holiday in other European countries.

Turnover totaled 3.858 billion guilders, up
from 3.511 billion the previous week.

Thursday at 453.6, from 456.9 the previous

Friday.

Analysts said the Paris market conturned to

benefit from robust domestic and foreign sup-

port for the government's denationanzation

efforts.

Additional support came from strong corpo-

rate results, notably Peugeot, which is now
recording a profit and wdl distribute a divi-

dend this year for the first time since 1981.

Singapore

Frankfurt

at trading depressed sentiment an the Frank-
furt stock exchange where values fell an aver-

age of 3 percent.

Some analysts also attributed the mood to

(he financial difficulties of the iron and steel

group KlOckner-Werke, after a decision by its

subsidiary Maxhuene to file for bankruptcy.

The Commerzbank Index fell 18^ points to

1 ,785.2, with transactions over a holiday-short-

ened week totaling 9.668 billion Deutsche
marks, down from 11.730 When DM last

week.

Gains were minimal. In the automobile sec-

tion, BMW gained DM to reach 566, Daimler
advanced 230 DM to 99030 but Volkswagen
feD 33 DM to 34430.
Among electronics companies, only AEG

advanced, moving up 2 DM to 34130. Semens
feD 220 DM to 7003a

Banks, with the exception of Dresdner,
which lost 43 DM, were wen supported. Com-
merzbank rose 5 DM and Deutsche Bank 5.70.

The outcome of the United Malays National

Organization elections in Malaysia and uncer-

tainty in the international currency market
took the edge off the Singapore stock market
last week.

The resignations of two cabinet ministers

and the firing of threeothers in Kuala Lumpur
after tire elections in the Malaysia’s dominant
political party saw Malaysian stocks' become'
the mam attraction for bargain hunters.

Turnover was fairly heavy with 193 million

uniis changing hands daring the week. Total
valuestood at 3313 million Singapore dollars.

The Straits Times industrial index fell 1033
points to 1,127.43.

:r-- f-

•

Tokyo

HongKong
Hoag Kong stocks fell heavily early in the

week on fears that the local currency would be
revalued against the U3. dollar, but confident
buying saw much of the lost ground made up
by the close of trading Friday.

The Hang Seng Index dosed at 238537,
down a relatively modest 2234 points.

Confidence was restored Thursday on news
that Cheung Kong had arranged fmanrjng for
its 43 percent acquisition in Husky (XI Co. of
Canada. The advance continued more modest-
ly on Friday, with bargain banters convinced
that local interest rates would not rise.

London
Equities reached new highs last week, as

initial nervousness prompted by heavy fan* in
Tokyo and Wall Street later gave way to opti-
mism faded by a half-point cat in British
interest rates to 93 percent.

Sentiment was also bolstered by a confident
report on industrial trends by the Confedera-
tion of British Industry and better than expect-
ed British trade figures for March.
The Financial Times industrial share fririfx

closed up 46 points on the week ax 1,626.9, a
record high. The more widely based FT-SE
index also improved on its previous record
ending up 67 points at 2,0683. The number of
transactions rose to 196,071 from 156,141.

Milan
Milan stocks reacted favorably to news that

general elections have beat scheduled for Jane
14, and the COMTT Index closed Thursday up
0.76 percent, to 767.34 points.

The election announcement cam* after two
months of crisis in winch leading politicians
were asked to form a government to succeed
the five-party coalition headed by the Socialist
leader, Bettino CraxL
Volume was slightly down on the previous

week, and totaled 800 bflHoii lire:

Blue chips dominated the marfa* Fiat
dosed the wedc 0.94 percent up, and Medio-
banca gained 031 permit, to reach a new
record.

Paris
The Paris stock exchange managed to with-

stand the effects of a sharply weaker dollar last
week, although market indices fell around one
percent.

The CAC index finished the wedc lower ou

Share prices on the Tokyo Stock Market
soared amid widespread bargain hunting Sat-
urday, enabling toe Nikkei average to regain

the 24,000-yefl level for the first time in six

sessonsL

The closely watched 225-share market ba-
rometer ended the week at 24,009.03, an in-

crease of 328.14 from Friday's dose:
The wedc started badly Monday, when the

Nikkei suffereda record one-day loss of 831 .32

that was triggered by the yen's unprecedented
low against the dollar, which would hurt ex-

ports.

The market wOl be dosed on Monday and
Tuesday this week for nntinn«i holidays.

Zurich
Share prices declined last week in Zurich,

where in trading from Tuesday to Thursday
the SBS index feD to 62127 from 623.7 on April
24.

Foreign investors, notably from the United
States, continued to bc& Swiss shares to lake
currency gams. Analysts said that the fall of
the dollar did hot appear to have been checked
and that il was therefore difficult to fones« an
improvement this week.

Banks were irregular, with Union Bank of
Switzerland gaming 55 Swiss francs to reach
4,630, and Swiss Bank Corp. dropping 10
francs to 432.

Finance companies were slightly weaker, as
Bectrowatt slipped 20 francs to 3,600. In the
insurance section, Swiss Reassurance bearer
shares were down ISO francs to 15,700, but
Zorich Insurance bearer shares advanced 25
francs to 7300:

Industrials were also mixed. Brown, Boveri
fefl 40 francs to 1^30 while Fischer ganwt 50
francs to reach 1,780. Gba-Grigy bearer
shares, in the chemical section, dropped 70
francs to 3,080 but Sandoz bearer shares put on
200 francs to end the wedc at 1 1,700.
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SPORTS

. By. Andrew Beyer
. : .

Wathingum PosiSenice

UKJKVTLLE, Kentucky — In a Ken-
tndgr -Derby filled with misfortune, Aly-
shcbacame closeto sufferingthe worst disas-
ter oTalL As he turned into the stretch on
SatuR»y> the horse in front of him; Bet
Trice, swerved into his path, and AlyshebaY
iMt buckled.

in the Stretch
,
Wins KentuckyDerby

*5 thought I was gone,” jockey Chris
McCarron said. But minutes later Alysheba^ being draped with roses in the winner's
ctak; at ChurduD Downs. The colt had re»

bis footing— “how be recovered is

1 roe,” McCarron said —and drove to

r . _ garter-length victory overBel Twice
jrlhe- 113th running of the country’s most
hBnpushorse ra&LAvies Copyrvas third and
Cryptodearance fourth.

TWtions Begone, the 2-to-l favorite,
(fidift finish. He hied profusely through-the
nostrils in the early going and never gotinto
eonmiom. On the backstretch, jockey Pat
Day polled him up and took him oat of the
race and the horse left the track in an ambu-
tahee. -Capote, the 2-year*old -champion of

..bst^tHSon, was eased too.

.^fjgfceba is unlikely to be remembered as

a Dedby winner; his time of 2:03-2/5
was,«traoidmarily poor on a lightning-fast
rrack-Bulthe colt put into the record books
the names of two men who were overdue for

a jabce in Derby history: McCarron and
trainer Jack Van. Berg.

' Yao Berg has'won nearly 5,000 races, more

than any. trainer in the history of the sport,
hut hisgreatest goal kepteluding him. Itwas

.

first Darby victory in six tries for Van
a 50-year-old hnll of famer whose late

father Marion, also a bajl of fame trainer,
faded in his only Derby bid in 1960.

McCarron has beenone of the country’s
preeminent riders for years, but had always
Hissed here. His memories of this triumph
will always, be somewhat scary, though.
When he was. ushered to die pressbox and
was immediately asked “How do you fed?”
be answered, “Trembling"

The troubles in this Derby started as soon
as the gate opened. Almost aH the horses
breaking from inside posts were caught in
heavy traffic. Masterful Advocate, die weU-
regarded California speedster, broke a bit

tardily and was squeezed out of contention.

Alysheba was squeezed, too, and McCarron
tookhis horse back from die congestion and
angled him to the rail — almost the same
scenario that B31 Shoemaker followed with
Ferdinand to win the Derby last year.

. Two Wayne Lukas trainees. On the Line
and Capote, sprinted clear from the 17-horse
field,,sating a fairly quick pace, a quarter
mile in 22-4/S seconds »t\A a half milem :46-

2/5. Their other stablemate, War, recovered

from early trouble and moved up on the rail

and, for a moment. Team Lukas was running
one-two-three. But' the trainer’s virions of

glory were short-lived.

All the leaders were starring to weaken.
Capote tired badly and was eased up at the

finish. Bet Twice made the first serious chal-

lenge at the front-runners and momentarily
looked as if he were going to take command.
But McCarron and Alysheba weren’t far

behind.

Alysheba had been able to save ground
around the first turn when McCarron went

past the struggling favorite. “Demons Be-

gone appeared to be laboring, so I went up
inside hrm," thejockey said. “My horse was

picking it up very nicely on the backstretch,

and Iderided then to put him on the outride.

There was a lot of track and I didn’t want to

gel stopped”

With dear sailing, Alysheba ouimoved ev-

erybody in the field as he went into the final

turn. When he went past Leo Castelli, who
had made a brief move into contention, he

had only Bet Twice in front of him.

Those in the crowd of 130,532 who knew
Alysheba's history might have expected him
to do something drastically wrong at this

point The colt had the reputation of a mis-

take-prone “sucker horse” coming into the

Derby. He had only one official victory tohis

credit before Saturday, amid a suing of near-
misses. He also finished first in the Blue
Grass Stakes at Keeneland nine days ago,

but was disqualified for bumping a rival in

the' stretch.

But it wasn’t Alysheba who made a mis-

take at the crucial moment It was Bet Twice
who came dose to committing what would
have been the most dramatic foul in UB.
racing history. .

“1 hit my horse left-handed and he kind of

came out a little bit.” said Bet Twice's jock-

ey. Craig Ferret in something of an under-

statement Bet Twice swerved to the right

and into Alysheba's path. Alysheba appar-

ently clipped his heels and stumbled, his

head dropping sharply.

‘‘He almost went to his knees ” McCarron
said. But the horse somehow kept his footing

and, with virtually no hesitation, resumed

the chase. Bet Twice swerved again in mid-

stretch. causing more interference, but Aly-

sheba was again undeterred. An R-to-1 shot

and sixth choice, he continued resolutely to

the wire to earn S6 18,600 for owners Doro-

thy and Pamela Scharbauer.

McCarron. riding in his seventh Derby,
made a memorable comeback Saturday. He
sustained a severely broken left leg in a five-

horse spill Oct. 17, 1986, at Santa Anita. He
returned March 12 and has an eight-ounce

stainless steel plate in his leg.

One of the reasons that Alysheba was able

to keep running so gamely, and to bold off

such stretch-runners as fourth-place Crypto-
clearance and fifth-place Templar Hill was

that nobody was running very fast in the

stretch.

It took the field 26-3/5 seconds to cover

the final quarter of a mile— a performance

that is an indictment of this generation of 3-

year-olds. But, years from now, people will

not remember that quibble about the quality

of the field when they watch the films of the

ear-calamity that provided one of the most
electrifying moments in Derby history.

Bob DoughMffy/Tha <

.Alysheba, under Chris McCarron, driving to a three-quarter-length victory over Bet Twice.

Raines Rejoins Expos in Grand Form: Slam Beats Mets in 10th

Mi BUa/RwwnODind ha laurMiand

j r~ m

Compiled by Our Staff From Dispatches

NEW YORK — Tun Raines,

playing in his first game after re-

signing with the Montreal Expos,

capped a storybook day with a 10th-

innmg grand slam home run Satur-

day that rallied the Expos to an 1 1-7

victory over the New York Mets.

Rames, who signed a three-year

contract as a free agent for $4.8

million Friday night, hit the grand

slam for his fourth hit in five ai-bais.

The National League's leading

hitler last year, with a .334 average,

he tripled on the first pitch thrown

to him this season, in the first in-

ning, then singled twice, scored

three times, walked and stole a base.

. “I never expected this," he said.

“I thought I might be rusty, but 1

was comfortable at the plate, and
that was important. 1 wasn't over-

matched.

“I was rusty on defense, howev-

er, so I guess HI have to go to

spring training next year."

The left fielder, who became a

free agent when he rqected an offer

by the Expos Jan. 8, said, “Frankly,

I'm in the best shape I've been in in

couple of years” because “I dedi-

cated myself to getting ready” by
working oat at home in Sarasota.

Florida. He couldn't renegotiate

with the Expos until May 1.

He not only won the game Satur-

day, he began a ninth-inning rally

with the Expos trailing by 6-4 when
he beat out a routine ground ball to

shortstop off reliever Gene Walter,

The Expos tied the score on Tim
WaUach's single, Andres Gallara-

ga's RBI infield out and Vance
Law's two-out single off Doug Sisk.

The Expos got 20 hits, the most

by any team in the majors this

season, off six pitchers.

Braves 12, Astros 4: In Atlanta,

pinch-hitter Gmig Nettles and
Dion James each hiL a grand slam

to help beat Houston.
The last time the Braves got two

grand slams in a game was on July 3,

1966, both by pitcher Tony Qon-

Mamger Bobby Valentine, arguing with unqrireVic Voltoggio over the sixth-inning ejection

of the Rangers’ Charlie Hough, soon followed his pitcher from Saturday’s game. Hough,

left,hfid disputed callson his pitches; the Blue Jayswon, 9-8, with a two-oot run in the ninth.

Royals Shut Out 7th Time, Indians Winning by 2-0 onHomer

SATURDAY BASEBALL

inger. Nettles, 42, is the second-old-

est player in major league history to

hit a grand slam. Tony Perez having

been one day short of his 43d birth-

day when he hit one for the Cincin-

nati Reds on May 13, 1985. against

the Philadelphia Phillies.

Cobs 7, Padres 3: In Chicago.

Ryne Sandberg hit a three-run

homer against San Diego and An-
dre Dawson hit his fifth home run

in his last eight games.

PhQHes 8, Reds 3: In Philadel-

phia, Mike Schmidt got three hits,

one his 503d homer in the majors,

and drove in three runs against

Cincinnati.

Pirates 1, Giants 0: lit Pitts-

burgh, RJ. Reynolds drove in Sid

Bream from second with a two-out,

eighth-inning single to beat San
Francisco. Bream had reached base

on a two-out error by shortstop

Jose Uribe and got to second on

Jim Morrison’s single before Reyn-

olds smashed a ground ball that

first baseman Will Clark hobbled.

Bream scored as catcher Bob Breo-

ly dropped the throw from Clark.

Dodgers 7, Cardinals 6: In Sl

Louis. Steve Sax doubled in one

run. Pedro Guerrero hit a two-run

home run and Mike Sciosda then

homered, all off reliever Todd
Worrell in the eighth, to rally Los

Angeles.

Brewers 6, Mariners 4: In the

American League, in Seattle,

pinch- hi tier Rick Manning’s bases-

loaded sacrifice in a five-run ninth

gave Milwaukee its 12th come-

from-behind victory this season.

Bine Jays 9, Rangers 8: In To-

ronto, Tony Fernandez doubled in

two runs with two out in the ninth

to beat Texas and give his team its

fifth straight victory.

Athletics 3, Tigers 2: In Oakland,

California. Mike GaUego’s suicide-

squeeze bunt scored Mark McGwire
with the bases loaded and one out in

the 13th against Detroit. ReBef

pitcher Dan Petry picked up the ball

but threw wide to first. Gallego was

given a sacrifice and Rsuy was

charged with an error.

White Sox 7, Orioles 3: In Balti-

more, Carlton Fisk hit a two-run

double, and Gary Redus and Ivan

Calderon bomered as Baltimore lost

for the seventh time in eight games.

Mike Flanagan became the Orioles'

second starter to fall to 0-4; Scott

McGregor did so Friday night.

Yankees 6. Twins 4: In Minne-

apolis. Willie Randolph went 3-for-

4 with a home run and three RBI,

while Dave Winfield and Ron Kittle

each homered against Minnesota.

Angels 4, Red Sox 2: In Ana-

heim, California, Mike Witt pitched

a four-hitter and Dick Schofield hit

a iwo-run homer against Boston.

Rqyals 5, Indians 4: In Kansas

City, Missouri, Bo Jackson walked

with the bases loaded and two out

in the eighth to force in the run that

beat Cleveland. (VP!, AP)
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KANSAS CITY, Missouri —
MadtGubiczaalkrwed just six hits

and two reus over 8% innings Fri-

it, but that was too much
forfeKansas CityRoyals* anemic

offwseto make up for as Md Hall

inta^wo-run home run to give the

Qevdaod Indiansa 2-0 victory.

PhjlNiekro and Rich Yeti com-

biaedto tag the Royals with their

sixthshutout in their last 11 games.

The Royals have been shut out

seven times this year. They were

nol rfmt out for the seventh time

taiseasan until Aug. 8 and now
xSre^rying to make do with their

Sbest hater, George Brett, on the

. fittbfod fist, and their best power

borer, Steve Balboni, in an 0-for-30

.
dump.

ttne Jays 3, Rangers 2: In To-

routo, Jesse Barfield hit two home
mas, the second, on a 3-2 pitch

leafing off the Hhhinmng, ending

arix-game Texas winning streak.

. FRIDAY BASEBAIX

White Sox 5, Orioles 1: In Balti-

more, Ivan Calderon, Tim Hulett

and Greg Walker hit sixth-inning

homers for Chicago.

Twins 7, Yankees 4: In Minne-

apolis, Randy Bush highlighted a
five-run fourth inning with a two-

run angle to help beat New York.

Red Sox 12, Angels 3: In Ana-
heim, California, Wade Boggs
drove in five runs with two homeis

and Dwight Evans hit a three-run

shot for Boston.

Brewers 16, Marinos 8: In Seat-

tle, Jim Gantner went 4for-A hit-

ting his second homer this year, and
drove in five runs for Milwaukee.

Athletics 2, Tigere Is In Oakland,

California, Terry Stdnbach's one-

out, bases-loaded single in the 13th

beat Detroit.

Mets 7, Expos 6: In the National

League, in New York, Ton TeufeFs

firsthomer tins season, with oneout

in the ninth, beat Montreal Team-
mateKeith HernandezwentO-for-3,

ending a 13-game hitting streak.

- Gate 7, Padres ft- In Chicago,'
~

Andre Dawson bomered during a

three-run eighth against San Diego.

Astros 12, Braves 3: In Atlanta,

Nolan Ryan bit a three-run home
run for Houston while holding the

Braves to three hits over6% innings.

Ryan struck out fouren route to his

255th victory in the m^ors.

Reds 8, Phillies 5: In Philadel-

phia, Eric Davis hit a grand slam

and a bascs-empty homer for Cin-

cinnati.

Pirates 4, Giants 2: In Pitts-

burgh, Mike Diaz and Sid Bream
each hit his fifthhomerun this year

ro support Ride Reuschd's four-hit

pitching against San Francisco.

Cardinals 5, Dodgers 4: In St.

Louis, Steve Lake singled home Jack

Clark from second base with two

-out in the 10th to beat Los Angeles.

4 Free Agents Return to Fold
Compiled fry Our Stuff From Dispatches

NEW YORK— Baseball free agents Tim Raines. Ron Guidry, Bon
Boone and Rich Gedman have returned to thdr 1986 dubs.

DoyleAlexander, who pitched forAtlanta last season, was theonly one

of the five noted free agents who went past the Jan. 8 signing deadline

who did not reach agreement with his old team on Friday, the first day

that players and dubs were again permitted to negotiate.

The finandal terms to which the four free agents agreed:

• Guidry, pitcher. New York Yankees; two years for $1,558,242.

• Raines, outfielder, Montreal; three years for $5 million, including a

$900,000 agoing bonus.
• Gedman, catcher, Boston: two years for $1.8 million.

• Boone, catcher, California; oneyear at $145,549.50 permonth, which

would amount to $747,154 for the season.

Gedman and Raines, the defending National League baiting champi-

on, joined their teams immediately. Guidry and Boone will ready them-

selves with affiliates in their dubs’ minor-league systems.

Under the collective bargaining agreement, free agents were not

allowed to negotiate with their previous employers between Jan. 8 and

May 1. The players union has filed a grievance claiming that the owners

secretly agreed not to pursue free agents from other teams in an attempt

to curb salaries. (NYT, UPI)

Swedes Win WorldHockey Tide
The Associated Pros

VIENNA — Sweden won the

world ice hockey title here Sun-

day by beating Canada, 9-0,

while the defending champion

Soviet Union edged Czechoslo-

vakia by 2-1.

Both Sweden and the Soviets

finished the medal round tied for

first with one victory and two

ties apiece. But the Swedes won
the gold medal on goal differ-

ence. Sweden scored 14 goals

and gave up five in three games,

while the Soviet Union tallied

four and surrendered three.

Sweden could have lost the ti-

tle only if Czechoslovakia had

won on Sunday—or if the Sovi-

et Union triumphed by at least

10 goals.

The title was the Swedes' first

since 1962. Czechoslovakia fin-

ished third with three points and

Canada fourth with one. Sweden

has won four world titles, the

Soviet Union 20. Canada 19 and

Czechoslovakia 6.

The tournament seemed to be

going Czechoslovakia's way
when it held a 1-0 lead with a

little more than seven minutes to

play. But the Soviets struck for

two goals in less than three min-

utes to win.

The Soviets had to settle for

the silver medal and the Europe-

an championship, which they

won earlier in the tournament

during a streak of seven straight

victories. Finland placed fifth.

West Germany sixth, the United

States seventh and Switzerland,

which was relegated to Group B.

last.

After the spectacular victory

over the Canadians. Swedish

fans wanted the Soviets to win or

tie. But they were silenced at

9:41 of the first period when,
with the Soviets short two play-

ers, Antonin Stayjana scored on
a slapshot.

The Soviet Union’s Vladimir

Krutov tied the game with his

1 1 th goal of the tournament on a
power play midway through the

final period, however, and a little

more than two minutes later Igor

Stelnov’s goal gave the Soviets

the victory.

Against Canada, the Swedes
built a 34) first-period lead and
never were threatened.

Nine players — Thomas
Rundquist, Mikael Andersson,

Anders Eldebrink, Lars-Gunnar
Peiicrsson. Bengl Gustafsson,

Hakan Loob. Lars Molin, Tomas
Sandstrom and Anders Carlsson

— tallied against goalie Bob
Froese.

SCOREBOARD
Baseball Basketball Hockey European Soccer
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FRIDAY'S RESULTS
AMBJUCAM IMDUBMMMI-XIww*i-in

Guzman. Williams <7> ana SiauaM; K*v,

Bantam (•). MuMaHman (W) and WhMt.W—
Rteulmgy ml t.—Williams, 3-i HRs—To-
nans. BomtM 9 (7). Town. Incavtolto 19).mm HQ M M — s » 1

Mtoora hq *w — l i i
* «MMtf and Ftahs McGregor, Ktanunw

Arnold f7).W—Barotater.H. L—MeGra-
Ttor <04). HRs—chtcooa. Walker (3), Cohto-

lan til, HuMt (4). BofflfiOTe, RIpMa (7J.

Mm York om wq n2 — 4 1 •

v*mmin
Rhoden, SNrtav t4>, Ctaments (SI and Skhv-

nor; Blytovon, Reardon IW and Salas, w—
Woven. M. L-RItodoa. M- H*s-New
York. Mattbtofy (31. Paaaua IW. Minnesota.

1 9 (3). Goettl <71. -Id
—r-r4 cvy eei eco - « B

metro. Yen <B> and Bandar Gubtesa. Oul-

sesheriY 1*1 and OoWk. w—Wefcra M. i^-

Gabtcxa, w. HR—Cleveland, Hall <41.

(Mu ett 332 110 — 12 13 1

Cam Ufa 3M BW no — a 4 1

GhmenvScftlraMl <W widSeftoefler.- Luw.
Locos fO, Rules tn and Miner. W-Ciemen*.

ML L-LIMO.M. Hfts—CaBtortikJ. Javner <«.

13 Ml. evans Ml. „ „ ,m « » - » 14 1
u •

Beil CM. PMlwMptita. Wilson (4). Russell HI,

Schmidt <71, Aouava (SI.

Medrool M3 BN 3M — * II

HOW Yortc 313 NO Ml — 7 12

Smith. McGaffloan <31. St. Claire (7). Mo-

Clare <?» and FfeoefoM, Stofent; Darifcw,

Sisk [71, Orosco <?) and Lyons.W—Orosco, i-

I. Li—McClure. O-l. Hfts Montreal. Fltmer-

crid <11. FWer ID.W. Johnson <11. New York,

StrawoofTV <*J. Lyons 03. Teufel <11.

Los A—dee mi oei ooi • — * f •

SLLoatS MO BM 0M I — » * 1

Honeycutt. Mledonfuer .<». Howell (II.

Youoo (VI ond Scfosda; Maerane, Worrell

(VI, Horton (101 ana Lake. w—Harion. 1-a L—
Youna, O-t. HR—St, Louis. MeOee (21.

SATURDAY'S RESULTS
AMERICAN LEA0UE

M0 1» 1*1—• « *

Toronto •« HB-V 13 •

Haueh. M.W!tllams <41. Mohorde <*>. Ma-

son <71. Harris (01 and PetroHI. Slauaht (Bli

Sllen. Corutfi (SI. Mumelman <71, Elchhom

HI and Whitt.«—EicMwnu4-t- L—«orrtL l-

3.HRS—Texas.MCDowdl (W» Incavtolla <101.

O’Brien C3). „ = „
Detroit M0 MO OM Ml 0—9 » *

Oakland 300 0M M0 OM 1—3 « *

Tenona. KoltV 18). Thurmond (Bl. Snell <«.

Petrv (131 and Mwcodo j Youna.
,

Ldoer <l» and Stelnaach.W—Letoer. 1-0.L—
Snell, M.

\

Milwaukee
Now York
Toronto

Boston

ealtlmore
Detroit

aevdand

Minnesota
CofMorok)

AMERICAN LEAGUE
East Dhrtsien

W L Pet. OB
20 3 JOT —
IS 8 AS2 5

14 3 AM SVS

10 14 JT7 I0W

« 14 JVI 11

V 14 JVI 11

f » JW
West DtvMnft

U ID

__ 3M 121 OM —
Mrbedu MhuMtto {SI, enm <»),

(8) md Serhott; TrullUe. Wilkinson IW. Reod _
MajorLeague Standings

ftRvas ISI. Gantner <91. Seattle. Presley (S)> .

—

‘Onlnoner . (3).

OetTiC 0M OOlMOMOO — 11*®
npnand ooi om om bn i — a 1

. TerrelL Thurmond <111. Krdv <«>« **•“

AS and Hokes; Haas. Ontiveros <01. Letoer

(VI. Eckenley <T) and Shrtnaoc*, Tettieton.

W—EcKorsiev, 3-L L—tCoRy, W. HR—Oa*-
Mad. McGwire 15).

NATIONAL LEAGUE
to.Dm M00M3M-3J31
rrnre>n hi in B* - 7 ’• 1

S6mDrovoelivW).MeCu<,ar» tB,ondS
*J‘

Mow; Sanderson, Nol*a t7}.DlPlno (iLSmnft Seattle

Itl and J. Oavb, Sundbero. W—IXPI""' i -®- KonsatOtv

L McCaOns.2-3. HR3—Oileogo. Sanderson

(I). iwdHd <91. Triuo (l)i Dawson <71.

Heeefoii
(Uinta WWW - 1ii

’J
taran, Darwin <71. Moods UJ and Artfav.

SdUey; Mahler. Olwtne Ml. Putoo Ml.

<>0114 Benedtcr.W-*RvoaM. L—Mohler.g-
i BOM I4L wan <1 1.Atlanta,

ftnmons <ij.

BaiRrtntes- WWW-’
rttuoanm WWW- ***

'
• M.oovi*.Catr(«J ond smthr; R«wocn«a«
QfttL W—ftouschoi. 1-1. L-M. ^
HRa rmibutyh. Dim 15). Bream <51.

Ctoamn nr WW-1I1JJ
3Mtad*Mta <22. M0 M0 — 5 11
-nlm wtaHams <4), Mutt*/ <71.

AiendDtaj Carman.Hume I*!, RttahJ*
J
75'^w (U end Rtnsou. W-Soto.^ J-"

14 HRs—Cincinnati, Davis 2 <*J«

Oakland
ChlcoBO
Texas

12

13

11

14

T2

U

NATIONAL LEAGUE
East DlvHion

W L

SL LOUIS

enteoeo

New vork

Pittsburgh
Montreal
PhUadeMila

«
Olneumatl

Son Francisco

Houston

Los Anaelto

Ananla
San Dleoo

13 9 SM
12 10 545

12 10 SIS

10 n Alt

9 13 A»
8

ftolen

M Mt

W 8 AO
14 9 JM
13 TO MS
13 12 J520

TO 13 .435

6 19 J40

JUS -
jsao 1

ABO 2

Mt 3

AM 3
A00 3W
jet 4

Pel, OB

w
in
3W
5V»

11W

DeLeon.Seanne M). Wlm (Bl and Kcrko-

vlas; Flonooaa WllUameon M) ond Kentwdv.

W—DeLeon,>2. L—Plonaoan.0-*. Sv—wkm
(21. HRs—Ctilooao, Redus <1J. Oatderon <31.

Baltimore, Sheets *11. Gonzales (1). Murray

(3)

.

NSW York bm 311 Ml—* u a

Mtaeeseta Ml 1M 010—4 10 0
John. Quanta (71. Rlahettt <71 and Skhmerj

VMS, Bertnsuer <51. Frasier <91 ond Nieto,

w—John. WL L—vtota. v-4. sv—MBhottl 17).

HRs—New York. Kittle <21. Rondo*oh (1),

WbtHeM (5). Minnesota, Hrbek <2L
Cleveland 020 BOB >20-4 10 0

Kamos city tio 2se uzx—t r

Banes- Comacno (4). Yen <>. Canton Ml,
WUIs <11 and Dempiey. Banda Ml; Saberho-

aeaQulsenbetTy (9) and Owen.W—Scberha-

gea 54. L—Yen. w. Sv—Oubwibarry <11.

HR*—Clevetand. Bermaard <31, Franco <31.

Kansas City, Tartabull <21. McRae <11. Jack-

son 15).

Bostoa 010 BM BBT—2 4 2

California IN B*3 B(bt—1 f 1

Stanley and sneafter, Gettman Ml ;wm ond
Miller. W—Witt, 3-2. L—Stanley, 2-A HRs—
Beaton. Baylor Cafftomia. SctiofhM 10).

Milwaukee ISO BM BOS — 4 12 2

Seattle an im bm - 4 to
Nlevee. Clear (31. Plesac (*] and Schnoe-

der: Lanaston, Nunez (»), Clark (9) and Kear-

ney. W—Clear. 34. L—Laneaton, 3-3. HR

—

Milwaukee, Sctiraeder (2).

NATIONAL LEAGUE
Sim Dleoo IM BB2 BOO-a 7 •

ChkogO Ml 2M «ut—7 11 0

Whitson. Letter!* Ml ond Santlaoo; Trout.

Lynch Ml and JDavls. W—Trout 2-L l

—

Whitson. 3-3. 5w—Lynch (2J. HRs—Oileoao.
Dawson (U, Durham (7),sandbora Bl.JJta-

vis (51.

Montreal IW BBl M2 5-n V i

Hew York Ml in OM t— 7 13 >

Heaton, eurhe (»), Sorensen <81. McClure

[81, 51 Ctolre Ml. McGaffloan (10) and St*,

(era Fitzgerald (71; Cane. Lraen (4). wotter

(7). Sisk Ml, Orosco <91, Myers <101. W—SL
Claire. Ml L—Orosco. V2. Sv—McGaffloan

(4)

, HRs—Montreal. Raines <11. New York,

Strawberry (7),

Houston lee sm 020— 491
Atlanta in 005 40»-ii n 1

DeehalMi Lopez Ml, Solano (7),Meads MI
and Asnby; O'Neal, Acker (7) md viraH.W—

0*NCOL 3-0. L—Destinies. 3*1. Sv

-

Acker (1).

HRs—AIL. Vlrotl Ml, Hetties Bl. James 191.

Las Angeles im bm en—

1

n 3

SlLoals Oil 120 101—* W B

Pena Leary (51. Holton (7). HersWser Ml
ondSetoEda; Forscft. Worrell HI. Horton Mt
ondLake.W—HoHan.3-aL—werrelMM.Sv—
Herat)bar (1). HRs—U* Anoeies. Guerrero
Ml. Sdoedo (3).

Cincinnati OM 3M BTB - 3 7 3

PMladMpMa » itt Ih - I II I
Brownlna Landrum <21. Hoffimm (5), wil-

lldmo (7) and Dtaz; Ruffln. Tefcutoe (Bl and
Parrish. W—Ruffins. 9*1. L—Brownkw 0-4).

Hfts—ChV. Bell 13). PWL. Schmidt <B).

son Prondtco om bm BM — 0 4 2

Ptrtsnurah OM OM oik — 1 • 1
Dawn* and BrwKvi Wdifu Eaatov (71.5ml-

lav (8), Rootnson (9) and LoValflere. W—
smltey. ML L—Downs, 2-1.

FIRST ROUND
Fridays desalts

Milwaukee 29 29 23 3B—US
PbamMphla 18343240—121
BarkleyHO 9-1425. E rvin* 7-14M 22; Cum*

minus 12-10 5* 29. Mancrlef 7-13 4-4 IB. Re-

Doands: Milwaukee 40 (Sluno 131. Phlkxlel-

ahla 44 (Borkiev 13). Assists; Milwaukee 31

(Lucas 10). Phiiadelpnia 30 (Cheeks 11).

Atlanta 1427 2929—)B1

Indiana M21S22I— 97

Wtlklns 11-25 5-n 30. wittman 10-10 V2 21;

Peracm 14-27 13-15 40. Flemlnt) 4-10 9- 11 17.

ftetaeands: Atlanta 39(Wiiklm9i,indlana37
( Flemlns 1 11. Assists: Atlanta 25 ( Rivers 151.

Indiana 20 (Fleming at.

Utah 92 243420—94
Golden State 25102530—90
5twrt 13-194-732. Ftovd 8-14 5-5 22; Mansen7-

14 5* 20. Malone 0-13 4-7 2ft Stockton 5-8W IS.

Horse Racing

1987 Kentndky Derby
The order of finish In Saturday's 113Hi Ken-

tucky Demy:
1. Atvsfteba, McCarron, V. lengths.
2. Bar Twice, Parref, 2-W.
3. t-Avles Cony. Soiomone, neck.
A Crypt octeorunee. Samos v*.

5, t-Teinotar Hill, Hutton, v^.

4. b-Gulch. Shoemaker, to.

7. b-Leo Castelli. Vasauex. s.

a. Condi Goto. HOwtev. 2-Vh.

9. Conquistanne. Dollcy. 2.

10. On the Line, Slevens. 2.

11. Shawfciit Wan, Mlgllore, neck.

11 Masterful Advocate, Plncov, neck.
IX o-vvor, McCauley. 7.

M, t-Momentui. Brumfield, 9-to.
IX No More Flowers, a.

T4. o-Copote, Cordero, eased.
17, Demons Begone, did not finish.

a-D. Wttvne Lukas framed entry.
O-LeRav Jollov trained entry,

•-Mutual field.

MEN'S TOURNAMENT
(A! Hamburg)

Quarterfinals

Ivan Lendl (1). Czechoslovakia, def. Thier-
ry Tulasne 19), France, 4-4, 4*4. 4-3.

KentCorteson l3).Sw«len.d*f.EmllIoSan-
eh« (5). Spain. A-S, 4-L

MUoslov Medr (2), Czechoslovakia def.
Martin Jalle (71. Argentina 4-1.m
Eduardo Banooechea. Argentina, del. Mi-

fcael Pemton (41. Sweden, 4-4, 4-1.

Semtflaats

Mectr def. Bengoedwa. 7-6 f7-4|. m.
Lendf def. Cartuan, J-& 7-5. fra

Fieal
Lendl del. Medr, fri, frX fra

Rebounds: Utah 37 (Eaton 151. Golden State

» ismltn 81. Assists; Utah 18 I Stockton 111.

Golden State 18 (Fioytl 18).

WESTERN CONFERENCE SEMIFINALS
Saturday’s Result

Seattle 25 24 28 20 14—111

Houston 24 22 25 24 9—IM
EIIIS 14-25 4-4 34. CnomOors 10-25 4-5 24;

Olaluwon 1MB Ml 28. Reid MB 3-4 19. Re-

bounds: Seattle 50 (Chambers 9), Houston 45

(Olaluwon 14). Assists: Seattle 31 (McMillan

BL Houston 22 (McCray 8).

NBA Playoff Schedule
EASTERN CONFERENCE

First Round
April a: Boston 108. Cnicooo 10*

April 24: Boston 105. Chicago 94

April M; Boston 105. Chicago «4

April 34: Atlanta 110. Indiana 94

April 24; Alla lira 94, Indiana *3

April V: Indiana 94, At Ian to B7

SUV I: Atlanta lot. Indiana 97

April 24: Detrall 104. Washington 92

April 24: Detroit 120. Washington B5

April 29: Detroit 97. Washington 94

April 24: Milwaukee 107, PMIodalphta 104

April 24: Philadelphia 125. Milwaukee 122

April 39: Mirwaukee 121, Philadelphia 120

May 1: Phiiadelpnia 124 Milwaukee ill

Mav 3: Philadelphia at Milwaukee

Send finals

May 3: Detroit at Atlanta

Mav 5: Detroit 01 Anon to

May 8: Atlanta at Detroit

May K: Atlanta at Detroit

X-Mav 13: Detroit at Atlanta

i-May is: Atlanta at Detroit

jfrMoy 17: Detroit at Atlanta

WESTERN CONFERENCE
First Round

April 23: LA Lakers l» Denver 95

April 35: LA Lakers 139. Denver t»

April 29: LA Lakers 1*0. Denver 103

April 22: Dallas 151. Seattle 129

April 25: Seattle 11Z do«« no

April 28: Seattle 117. Dallas ID7

April 38: Seattle I2fc Dallas 98

April 24: Houston 125. Portland 11S

April M: Portland HL Houston 98

April 3t: Houston 117, Portland 108

April 30: Houston HZ Portland 101

Aprif 23: Utah 99, Golden Store 85

April 15: Utah 183, Golden State 100

April 29: Golden State HZ Utah 9S

May 1: Golden State 98. Utah 94

May 3: Golden Stole at Utah

Semifinal*

May it Seattle 111. Houston 104

MOV 5: Seattle at Houston

May 7: Houston at Seattle

May 9i Houston a« Seattle

1-May H; Seattle * Houston

z<Msv 14: Houston at Seattle

x-Mav 14: Seattto al Houston

(x-tf bocmMuy)

FRIDAY'S RESULT
Detroit 1 12—4

Toronto 1 1 0—2
Gallant (5). Oates (3). Proburl (II. Burr (4):

Clark (41, Dampnousse til. Shot* on goal:

Detroit (on Wregget) 10-7-5—22, Toronto (on

Hanlon! 12-4-8—74.

SATURDAY'S RESULTS
N.Y. Islander* 0 0 1—1

Philadelphia 3 0 2—5
Brawn (1). Prono (51,Marsh 131, Slnlsala 2

(2); Potvln (2). Snots oa goal: New York (on

Hextol I ) 5-5-10—23: Philadelphia (on H ru-

de v) IB-11-5—34.

Quebec 1 0 2—3
Montreal 8 5 0—

S

waiter2(4),Smith (51. Corson iSI.McPttae

<6):Ogrodnlck 191.McRae 13). Cote (2 (.Shot*

on goal: Quebec (on Hayward) 12-5-14— 31:

Montreal (on Molarcftub) fr*-5— 19.

NHL Playoff Schedule
DIVISIONAL FINALS
WALES CONFERENCE

Patrick Division

April 20: Philadelphia 4. NY Islanders 2

April 22: NY islanders 2. PnKadetohta 1

April 24: Philadelphia A NY Islanders I

April 24: pniiodeipnla 5. NY Islanders 4

April 2B: NY Islander* 2. PMiadetPhia 1

April 30: NY lUanders 4. Phi kukriph to 2

May 2: Philadelphia 5. NY Islanders 1

Adams Division

April 20: Quebec 7. Montreal 5

April 22: Quebec 2. Montreal 1

April 34: Montreal 7. Quebec 2

April 24: Montreal 1 Quebec 2 (OT)

April 36: Montreal 3, Quebec 2

April 30: Quebec X Montreal 2

May 3: Montreal JL Quebec 3

Dortmund I. Cologne 1.

Hamburg 0, Monchenolauboch 3

Leverkusen 2, Bochum 1

Slvltoarf >, Hambvm )

Mannheim I. Bremen 0

Uerdlnoen 1, Kaiserslautern 2

Points: Bayern Munlcn 40: Hamburg 37:

Leverkusen 32: Kaiserslautern, Bremen 31;

Stuttgart. Dortmund. Cologne 10: Mancheno-
tadbach 29; Ueralngen. Nuremberg 78:

Scnalke 25: Bochum. Mannheim 24; Prank-

tort 19: DusseMori to; Hamburg 15: Berlin 11

ENGLISH FIRST DIVISION
Arsenal Z Asian villa 1

Chariton 0, Luton 1

Chelsea 3, Leicester 1

Coventry 1. Liverpool 0

Everton 0, Manchester Cltv 0
Manchester United 0. Wimbledon 1

Nottingham Forest 2. Tottenham 0

Oxford 0. Norwich 1

Sheffield Wednesday 7 Queen's Park I

Watford 1. Southampton I

Wesi Ham I. Newcastle 1

paints: Everton 77; Liverpool 73; Totten-
ham 40; Arsenal 47; Luton m>; Norwich 45;

Nott Ingham Forest 42; Warlord. Coventry,
Wimbledon 40; Manchester United 52; Chel-
sea 51; Queen's Pork 50; Sheffield Wednes-

Transition

CAMPBELL CONFERENCE
Norris Division

April 21: Toronto A DetroJi 2

April 23; Taranto 7, Detroit 2

April 25: Detroit 4. Toronto 2

April 77; Taranto % Detroit 2 (OT)

April 29: Do trail X Toronto 8

May 1: Detroit 4, Taranto 2

May 3: Toronto at Detroit

smytne Division

April 31: Edmonton 3, winnioeg 2 (OT)

AprK 23: Edmonton 5, Winnipeg 3

April 25: Edmonton 3, Winnipeg 2

April 27: Edmonton 4. Winnipeg 2

World Championships
(Al Vienna)

Friday (Medal Round)
Soviet Union 2, Sweden 2

Saturday (Consoianon Round)
United states 7. Switzerland 4

west Germany 2, Finland 2. tie

Sunday (Medal Hound]
Sweden 9, Canada 0
Soviet Union 2. Czechoslovakia 1

BASEBALL
American League

Oakland—

A

ct Ivoted pitcher Moose Haas
tram the disabled list. Placed pitcher Joaquin
Andulor an the 15-dov disabled list. Moved
outfielder Dwayne Murphv tram (tie U- to the
21-day disabled list.

National League
CINCINNATI—Activated Borrv Larkin,

Shortstop, tram the lfrday disabled list. Sent

Lea Garcia outfielder, to Nashville of ine
American Association.

LOS 4NGELE5—Activated third baseman
Bill Modlock, Placed oufftolder-flrsf base
man Len Mahiszek on 15-day supplemental
dwtolcd list

MONTREAL—Oatioftaa Alonzo Powell
outfielder, to Inaianasolls al the American
Association.

FOOTBALL
National Football Leafiva

BUFFALO—Released linebacker Lucius
Sanford,

MIAMI—Released CralQ Ellis, running
bodLand Fred Robinson and Paul Vogel, Itoe-
bocken;; stoned as tree agents Dgryt wise
ond Lekuia Douglas, wide receivers; David
Lilia,Momend; Brian Wailing.runningbach

;

Vemlee Smith and Ken Smith,auards: Enrico
CorseMI, I IncDocker, and DeShon Jenkins. El-
ian Slater and John Lime, defensive backs.
PHILADELPHIA—Stoned tree-wml

ptaoeklcken Goran Ltngnivrih and Rusty
Fricfce, runntna back Irvin Moore and defen-
sive linemen John Kllngel. Davht Dum and
Ranaan Mitchell.

PITTSBURGH—Stoned Chris KM lev. tight
end.

Manchester Cltv. Aston villa 34.

FRENCH FIRST DIVISION
Nancv 8, Parts-St. Germain 0

Toulon 2, St. Etienne t

Bordeaux Z Toulouse 3

Sochoux Z Monaco t

Lille 2. Brest 1

Nice 1 Metz 1

Nantes 0. Marseille 2

Rennes 1. Laval 2

Lc Havre 8, Lens 0

Paints: Marseille 47; Bordeaux 44; Tou-

louse 42; Auxerrocd; Monaco 38; Metz,Poris-

SG 35; Laval 34; Brest. Nantes Lens. Nice 33;

Ulle.LC Havrr3t:SI. Etienne. Toulon 27; RC
Pari*. Nancy 24; socnauk 24: Rennes 17.

ITALIAN FIRST DIVISION
Ascoil 1. inter Milan 0

Avelllno Z Atalanla I

Coma 1, Napoli 1

Florentlna 0. Trino 0

Juvenlu* Z Somadorta 1

Milan 4. Rama 1

Udlnese 3. Empoll 8
Verona 4. Brescia 1

Points: Napoli 40; interMilan 37; Juvenlui

34: verona 34; Romo. AC Milan 33; Samp-
aoria 31 ; Avelllno 24; Como 23: Torino 34j

Florentlno 23: Brescia 22; Ascoti. Emnoli 21;

Atalpnlo 19; Udlnese 14.

SPANISH FIRST DIVISION
Santander 1, Las Palmas 3
Sabodell 1. Athletic Bilbao 0

Real SacMod 2. Murcia 1

Real Madrid 3. Malorca 8

Gllon 1. Zaragoza I

Valladolid 1, Atlettco Madrid 1

Osasuna 1 Cadiz 2

SAN MARINO GRAND PRIX
1. Nigel Mansell. Britain,Will lams-Honda.

1 hour, 3t:24JI7t minute*; overage caead
T93J07 kph.

2. Ayrton Senna. Brazil, Lotus-Honda, 27J
seconcft behind

3. Michele AJbarelo. Ugly. Ferrari, :39.1

4. Staton Johansson. Sweden. McLaren-
tag. 1:00

5. Marlto Brundle. Britain, Zokspeed, two

low behind
4. Satoru Nakaiima japan. Lorm-Honda,

fwq laps

7. Christian Danner. West Germany, Zak-

sseed. two laps

. 8. Phi 1 lace Sireltf. Tyrrell-Ford, two tons

9. Riccordo Patrese. Italy, Brabhom-
BMW. two (ops

TO. PnlltoM Alliar. Lota- Ford, Three laps

DRIVER STANDINGS
I. Nigel Mansell. Britain, 10 points

1 Alain Pnsst, France, 9
3- Stefan Johansson, Sweden. 7
4. Ayrton Senna Brazil. ana Nelson Piquet.

Brazil. 4

4. Michele Alborcto, Italy, 4
7. Gerhard Berger. Austria 3
& Marlin Brundle, Britain, ana Thierry

Bogrsen. Belgium. 2

to. Satoru Ndkaikna. Japan, 1
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Stephen Marlowe Sails

Anew With Columbus «SSlfc
V

By Cynthia Gunman
International Herald Tribune

PiARIS — Three years ago.
From the village of La Hem-

dura on the Spanish Mediterra-
nean coast, Stephen Marlowe
traveled back to the 15th century,
noting that, "if Holy Week and
Passover hadn't fallen at the same
time die year I was born, none of
this would have happened. Some-
one else would have become the
most famous man in the world,
give or take a few."

The lines mark the openingofa
historic encounter between Chris-
topher Columbus and his self-

elected ghostwriter, Stephen Mar-
lowe.

The mission took about a year
and a half, throughout which Co-
lumbus had no qualms about in-

terrupting Marlowe's sleep to re-

late a further twist to his
adventures. But the bound revela-

tion, soberly entitled "The Mem-
oirs of Christopher Columbus:
With Stephen Marlowe" (pub-
lished by Jonathan Cope in En-
gland and Charles Scribner's Sons

.
in the United Staves), has sailed
onto the best-seller charts in En-
gland, and to date, has attracted

11 publishers in Europe, Japan
and the United States. The fic-

tional autobiography, narrated by
a Columbus endowed with a

slangy 20th-century voice, moves
at an unrelenting pace as its hero
wryly undresses the legend en-

shrouding him, and anachronisti-

caily comments on the making of

his tumultuous era.

Marlowe's Columbus has the

ebullient mind of a Don Quixote.

Introspective, witty, irreverent

and audacious, he is driven forth

by the dream of the Great Ven-

ture, (he certitude that sailing

west will lead to the fabled gold-

en-tiled roofs of Cipango and the

Great Khan of Cathay.

In his four crossings of the

Ocean Sea, Columbus comments
os the alchemy that turned him
from man to legend, with magic
realism and full-blown humor.

There is a rich, royal financier

seemingly incomplete until Co-
lumbus brings him bade the Grn
cigar from the New World to

chomp on; a mystic Indian chief-

lain: and Petenera, Columbus's
beautiful and fateful Jewish lover,

whom he rescues with bravado
from the barbaric rites and sexual

zeal of the inquisitor Brother Bnfl,

And thereare momentsofharsher
realism — the destruction of the

first settlement of Christmas
Town, the enslavement of the In-

dians, the escalation of the war in

the colonies.

Marlowe has had fun — with

history, with romance, with the

quarrels of Columbus's two defin-

itive biographers, Salvador de

Madariaga and Samuel Eliot

Morison. The "Memoirs" mark a
departure from Marlowe's earlier

works, 11 novels in the thriller

genre that include "The Summit"
(1970) and "The Valkyrie En-
counter" (1978). From these he
has preserved his fine sense for

fast pace, vivid dialogue and tight

plot. He knows how to maneuver
large casts, and how far fantasy
can be sustained before losing its

magic. He feels at home with

Spain and Spanish history, al-

ready the setting for earlier nov-

els. notably “The Colossus,"
based on the life of Goya. When
research material is scarce, Mar-
lowe has not hesitated to take

daring imaginative steps, invent-

ing what doesn't exist, modifying
what does, and discarding what-
ever facts had no place in his

narrative.

The reader is ingenuously
teased with a familiar cast of his-

torical figures — Felipa Peres-

trello, Martin Alonso PinzAo.

Paolo Toscandli, Luis de Tones
among others — interacting with

invented ones, and singing both
famed and unfamiliar events, in

an incessant quiz game with histo-

ry. And under the outrageous hu-

mor, the whole is permeated with

a constant to and fro between
illusion and reality, cultivated

during his years studying the phi-

losophy of Plato at the College of
William and Mary in Virginia.

"I think Columbus has the idea

that history flows from the pen,

not into the pen of the historian,

and there is a lot of similarity

between fiction and history," says

Marlowe. "When I was a kid. I

read history and science fiction—
they are two sides of the same

Inn Moner UwwGtaMdM

Marlowe (left) delves into another century

with Ins “fictional autobiography” of Colum-
bus, shown in lftb-century Italian painting.

coin — one re-creates a world,

and one creates a world."

Marlowe doesn't hide the affin-

ities that exist between Columbus
and himself. At 59, Marlowe is as

peripatetic as the "Peripatetic

Royal Court of Fernando and Is-

abel" described in the novel. A
native of New York, he has not

had a set home in 20 years, has

crossed the Atlantic Ocean 30
times, and never writes a book in

one country. The “Memoirs"
were started in Spain, and contin-

ued in France, West Germany
and England, with the dose col-

laboration of his wife, Ann. As
Columbus says, “At sea. I'm hap-

piest because Tm getting there,

wherever there happens to be."

The contrast between Colum-
bus, the dolled navigator who
found his way four times to the

Island of the Holy Saviour, and
Columbus the deplorable colonial

administrator is elucidated in

Marlowe's novel, but not dwelt

upon. Marlowe takes poetic li-

cense in slightly whitewashing

Columbus for his involvement in

bringing slaves back to Spain, am-
plifying bis brother Diego's role

in the affair.

None of Marlowe's characters

are particularly graced with any
sense of civility in governing. Die-
go's ideas about democracy
picked up in Switzerland ore fast

dismissed, while the royal envoy,
with his “Handbook of Regula-

tions and Rules of Conduct for

Colonial Administrators” is

sneered at by Columbus, visceral-

ly averse to any form of power.
He is already a foreigner in Spain,

and around him “the age in which
be lived was going on," says Mar-
lowe. “They never had. encoun-
tered a whole new type of human
being before. They knew Black
Africa, but had never seen these

'bronzy-skinned’ people from a

place they hadn’t known existed.

On the one hand, they were trying

to get them into the Catholic

Church as fast as they could,

probably to find heresy or maybe
not, but it is what 1 had in the'

novel; on the other hand, maybe
they didn't know whal to do with

all these new people."

Here lies the serious undertone
of the novd, for at the death of

Queen Isabella in 1504, the great

enterprise had not brought back

LANGUAGE

WhenIs a Philanderera Man-Eater? f

By William Safire in itsjnodera sense was by John Galswdrthy in

W ASHINGTON—A couple of monlbs ago, in a WW 1* Monkey,"- the 1924 instalment of hts Forsyte %

piece about the langnagp of selF-mvtilvemenf, I novie^-

.quoted a art friend of Woody Alien as having do- ** tain i* always pejorative, replacing the

scribed the actor as ^yetymuch of a womanizer; very mock-heroicLathano (after therakema 1703 play) or

self-involved."- Then, tins afterthought: “(If anyone Casanova, suggesting the disapproval of promiscuity

knows the noon for the famnine'counterpart to worn-' expressedintbe slang mafce^ottt artistqrqpcrator.Tte

aruzer. send it in)/
’ essence of the word's disapprobation is in casualness

Evidently a great manynon and women have been and insincerity; itstqps short, however, of lecher, one

hmndmg fl
Twm this for ywire ’Pimerpy^ riwHyr got ill'

^^intoested only in sex, and is far fiuw satyr, one

rtipr act '

—

male-factor. mandpidator and man-iac are whose interest in sex is uncontrollable.

typical — bat serious linguists have had their say as

weL .

“I would like to suggest the heopaleologism guman-
izer, "writes Nancy A. Porter; one of the editors of the

Dictionary of CHd Friglisji being compiled at the

Center for Medieval Studies of the University of

Toronto. "I have a vested interest in reviving Old
English words that have not survived into Modem
English." abc confesses, “and. would welcome a com-
pound built on Old English puna, goman. •man.’

”

That’s a nice nedj»le61oB^'(Wliidi is a woord not

Now to the countaparu a female uuyr is a nympho,

the clipped form of nymphomaniac, and afemalefecfeer

is a ledier, and in current use is often clipped to tech,

pronounced “letch." The noun has formed a verb:

.Did you see that slut lech after that mere
womatdzeir

Shu, perhaps derived from the Low Goman far

"mud puddle," is' gaining popularity; afifir subsa'W#*

ing for wherein, genteel publications, it has maintained

its vigor despite the wider acceptance of the word ii

euphemized. However, these words — along with
harlot and strumpet— are too strongly contemptuous

to be looked up, but to ^figured art: neologism- to.be suitable equivalents of vwmanhten something
means “newly corned wonT$ pako- is the Greek- 1{as commeraal and more callous is called for.
means “newly corned word"* pako- is the Greefc-

dttived prefix for -anoent?’ By infixing/***- in the Seductress picked up a few votes, as did rempires*
puddle of neologism, Porter has made use of a satisfy- but they have a connotation of old-fashioned tweked-
mg cranage fra* new ancient word.”)

ness; the word sought must treat liaisons as too

In turning to Old TfrgKeh for the feminine counter- and cool for all-out temptation. Vamp, a pre- 1920s

part to womaniser, we avoid the obvious word-build- Slang term for a woman who would drag a man down
mg based on .the homo, hominis — identifying to her level of delicious depravity, got some play

man as distinct from beast; as opposed to vir, man as- despite its etymology from vampire. David Galef of

all the “fabled riches of the East,"

but has unleashed whal somehis-

torians call the “black legend” of

Indian massacres and Inquisition,

and left Columbus derelict and
forgotten. But somehow, Mar-
lowe's hero keeps his naive can-

dor as be sinks deeper into bis

ownmystical quest for further dis-

coveries.

Surfacing from his love affair

with Columbus, Marlowe calls

himself “a slow study, a slow

learner. 1 doubt I will ever write a
20th-century book again, as it is

such a satisfying feeling to re-

create a time in our own terms,

and indeed in terms of the 20th

century, but not of the 20th centu-

ry." But daring this,promotional
lour, something has happened to

Marlowe's vagabond lifestyle —
“this is too much traveling, even
for me" he admits. “When in

doubt, move,” says Columbus.
Beaming with the success of his

literary bit, Marlowe is not in

doubt for the moment He has

finally decided to buy a bouse in

thecountry where be feels most at

borne—Spain—and From there,

delve into another century.

distinct from woman — which would give us homin-

izer. That is unacceptable because it sounds likea giri

having an affair with a barbershop quartet

The word became a streamer headline in The New

.

York Post “Straight from the Hart” was the lead-in

line, then the big black block letters: "Gary: Tm No
Womanizer.’ " A tiny subhead summed up the story:

“Dem blasts rivals over sex life rumors:"

Did tire presidential candidate Gary Hart really say
those words? Of course not. That is a manufactured
quote, a nefarious journalistic device that, puts in

people’s mouths what the headline writer thinks they

should have said pithily.

What Hart did say, after the Washington Post

reporter Lois Romano informed hfm that other cam-
paigns were passing along rumors that the former
-senator was a “womanizer" and asked him how he
planned todealwith that,was that candidateswho try

to spread such rumors are “not going to win. that way,

.

because yew don’t get to the top hy tearing someone
else down." That wes a sensible, even gracious reply to
the sort of question that causes less experienced candi-
dates to strike poses of rectitude and make strangled

noises of outraged virtue. •

Bui the woedin the question; escalated by lire New
York Post headline, certainly placed the need for a
feminine equivalent of. womaniser center-stage.

A womanizer is & man who seeks frivtrious -and

frequent relations with a variety of women. Although
the verb womanize originated m 1590 to mean '“make
feminine, emasculate," that sense has atrophied,- in

1893, Farmer and Hailey’s slang dictionary equated
the word womanize with the maty go wenching. The
first Oxford English Dictionary citation for womanizer

despite its etymology from vampire. David Galef of

New York City submitted the innocent and obvious

flirt, but admits that it “doesn't include the idea of

consummation."

X 'he most frequently submitted suggestion by far is

man-eater. “Whether the reference, is culinary (South

Seas cannibal style) or to sharks, deponent knoweth
not," writes RJJF. Knutson of Rockville Centre; No/./
York. Adds the reporter Stuart D. Bykofsky of The'

Philadelphia Daily News, The feminine equivalent of

lady-killer would be man-eater, as recently repopular-

ized in the Hall and Oates song."

Few dictionaries are up to date on this sense of the

word. But the superb Thorndike-Barnhart Wodd
Book Dictionary has included fora decade this figura-

tive meaning: "a woman who is very aggressive toward
men.” And it cites this usage in Time magazine: “He is

half-heartedly fighting off the advances of a man-eater
named Margaret."

In current usage, then, we have to say that the

feminine equivalent of womanizer is man-eater, though
the female form seems drafonfer than the mat* But I

would like to put in a pitch for a fine old word derived
from the Grcekphllo-, “loving;” and ahdr-, “man”: a
philanderer has long been “a lover wittout serious

intentions.” We have applied it exclusivelyto men, for

no reason; women can philander, too, and it has a

more respectful ring than flirt or riut Better than

finding a gender-ooonbapart is coming up withatenn
that is sex-free. When* woman next becomes a candi-

date for president,'she caifsay, “I am no philanderer,”

without fear of sexism or, far that matter, of mamifac^
tuned quotations in headSnes.

New York Times Service
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